
��

0HGLFDO�+DODFKLF�'HFLVLRQV�
RI�5DEEL�6KORPR�=DOPDQ�
$XHUEDFK�������������
$YUDKDP�6WHLQEHUJ��0�'��

,QWURGXFWLRQ�
5DEEL�6KORPR�=DOPDQ�$XHUEDFK�ZDV�ERUQ�LQ�-HUXVDOHP�RQ����

-XO\����������7DPX]������LQ�WKH�+HEUHZ�FDOHQGDU��DQG�GLHG�RQ����
)HEUXDU\����������$GDU��������+H�OLYHG�KLV�HQWLUH�OLIH�LQ�WKH�6KDDUH�
&KHVHG� QHLJKERUKRRG� RI� -HUXVDOHP�� ZKHUH� KH� UDLVHG� KLV� WHQ�
FKLOGUHQ��+H�QHYHU� OHIW� WKH�+RO\�/DQG�� OLYHG�D�VLPSOH�DQG�VSDUWDQ�
OLIH�DQG�GHYRWHG�KLPVHOI�HQWLUHO\�WR�WKH�VWXG\�RI�WKH�7RUDK�DQG�WKH�
SHUIRUPDQFH� DQG� IXOILOOPHQW� RI� ELEOLFDO� DQG� UDEELQLF� FRPPDQG��
PHQWV�DQG�SUHFHSWV��

5DEEL�$XHUEDFK�EHJDQ�WHDFKLQJ�7RUDK�DW�<HVKLYDW�.RO�7RUDK�LQ�
������ 7KUHH� \HDUV� ODWHU� KH� EHFDPH� WKH� 'HDQ� �5RVK� <HVKLYD��� D�
SRVLWLRQ�KH�KHOG�XQWLO�KLV�GHDWK��7KRXJK�UHFRJQL]HG�DV�RQH�RI�WKH�
JUHDWHVW� UDEELQLF� DXWKRULWLHV� RI� WKH� WZHQWLHWK� FHQWXU\�� KH� UHIXVHG�
RIIHUV� WR� EHFRPH� D� MXGJH� LQ� WKH� 6XSUHPH� 5DEELQLFDO� &RXUW� DQG�
GHFOLQHG� WR� EHFRPH� -HUXVDOHP·V� RU� ,VUDHO·V� &KLHI� 5DEEL�� +H� ZDV�
ORYHG� DQG� DGPLUHG� QRW� RQO\� IRU� KLV� HUXGLWLRQ� LQ� UDEELQLFV� DQG�
WKHRORJ\�EXW�DOVR�IRU�KLV�LQWHJULW\�DQG�PRGHVW\��7KURXJKRXW�KLV�OLIH�
KH�ZDV� XQSUHWHQWLRXV� DQG� DFWLYHO\� HQJDJHG� LQ� DFWV� RI� FKDULW\� DQG�
SV\FKRORJLFDO�VXSSRUW�IRU�WKH�QHHG\��

5DEEL� $XHUEDFK� ZDV� WRWDOO\� IUHH� RI� SROLWLFV�� +H� KDG� QR�
PDWHULDO� DPELWLRQV�� GLG� QRW� VHHN� SRZHU� DQG� JORU\�� DQG� VKXQQHG�
SXEOLFLW\��+H�ZDV�SXQFWLOLRXV�LQ�KLV�SHUIRUPDQFH�RI�REOLJDWLRQV�DQG�
FRPPDQGPHQWV� EHWZHHQ� KLPVHOI� DQG� *RG� DQG� EHWZHHQ� KLPVHOI�
DQG�IHOORZ�KXPDQ�EHLQJV��+H�DWWHQGHG�ULJRURXVO\�WR�7RUDK�VWXGLHV��
+H�VKRZHG�ORYH�DQG�DIIHFWLRQ�WR�HYHU\�PDQ��ZRPDQ�DQG�FKLOG��+H�
UHVSHFWHG�HYHU\�-HZ��UHOLJLRXV�DQG�VHFXODU�DOLNH��+H�ZDV�DFFHVVLEOH�
WR� DQ\RQH� ZKR� QHHGHG� KLV� JXLGDQFH� DQG� DGYLFH�� +LV� UDEELQLF�
UXOLQJV� ZHUH� EDVHG� H[FOXVLYHO\� RQ� KDODFKLF� SULQFLSOHV� DQG� QRW� RQ�
LQWXLWLRQ���
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+LV�DGYLFH�DQG�SHUVRQDO�DFWLRQV�DQG�EHKDYLRU�ZHUH�UHILQHG�E\�
KDODFKD�DQG�-HZLVK�WKRXJKW��

+LV� ODVW�ZLOO� DQG� WHVWDPHQW� W\SLILHV�5DEEL�$XHUEDFK·V�KXPEOH�
FKDUDFWHU�DQG�KLV�UHVSHFW�DQG�FRQVLGHUDWLRQ�IRU�RWKHUV��+H�HQWLWOHG�
LW�EDNDVKD�PHDQLQJ�´UHTXHVW�µ� UDWKHU� WKDQ�XVLQJ� WKH�FRQYHQWLRQDO�
WHUP� W]DYDDK�PHDQLQJ�´LQVWUXFWLRQ�µ�+H�DVNHG�WKDW�KLV� WRPEVWRQH�
QRW�EH�ODUJHU�WKDQ�WKRVH�RI�KLV�SDUHQWV��WKDW�LW�QRW�EH�LQVFULEHG�ZLWK�
WLWOHV� RU� SUDLVHV� DQG� WKDW� LW� RQO\� LQGLFDWH� WKDW� KH� WDXJKW� 7RUDK� DW�
<HVKLYDW� .RO� 7RUDK� LQ� -HUXVDOHP�� +H� UHTXHVWHG� WKDW� HXORJLHV�
GHOLYHUHG�DW�KLV�IXQHUDO�EH�EULHI�VR�DV�QRW�WR�EXUGHQ�WKH�DVVHPEOHG�
SHRSOH� DQG� WKDW� WKH� VSHDNHUV� HQGHDYRU� WR� VWLPXODWH� WKH� VSLULWXDO�
DQG� UHOLJLRXV� IHHOLQJV� RI� WKH� SHRSOH� LQ� DWWHQGDQFH�� +H� HPSKDWL��
FDOO\� DVNHG� WKDW� HXORJL]HUV� UHIUDLQ� IURP� ODYLVK� SUDLVH� VLQFH� VXFK�
SUDLVH� JUHDWO\� SDLQHG�KLP�GXULQJ�KLV� OLIHWLPH��+H� IRUJDYH�DOO�ZKR�
FRPPLWWHG� DQ\� RIIHQVH� DJDLQVW� KLP� GXULQJ�KLV� OLIHWLPH� DQG� DVNHG�
IRUJLYHQHVV� IURP� DQ\RQH� ZKR� IHOW� WKDW� KH� KDG� RIIHQGHG� KLP��
)LQDOO\��KH�DVNHG�KLV�IDPLO\�WR�OLYH�WRJHWKHU�LQ�SHDFH�DQG�KDUPRQ\��

7KHVH� TXDOLWLHV�� FRPELQHG� ZLWK� HQRUPRXV� 7RUDK� NQRZOHGJH�
DQG� HUXGLWLRQ�� DOORZHG� 5DEEL� $XHUEDFK� WR� DQDO\]H� DQG� GHILQH�
KDODFKLF� FRQFHSWV� DV� WKH\� DSSO\� WR� PRGHUQ� LVVXHV� LQ� PHGLFLQH��
WHFKQRORJ\�� DJULFXOWXUH�� HFRQRPLFV� DQG� RWKHU� DUHDV�� +H� QHYHU�
LVVXHG� D� UXOLQJ� ZLWKRXW� D� WKRURXJK� LQYHVWLJDWLRQ� RI� WKH� VXEMHFW�
PDWWHU�� +H� FRQVXOWHG� H[SHUWV� WR� REWDLQ� D� GHWDLOHG� DQG� FRPSUH��
KHQVLYH� XQGHUVWDQGLQJ� RI� WKH� UHOHYDQW� IDFWV� EHIRUH� LVVXLQJ� KLV�
UXOLQJ�� 7KH� VXP� WRWDO� RI� WKHVH� FKDUDFWHULVWLFV�� SHUVRQDO� TXDOLWLHV�
DQG�KDODFKLF�DELOLWLHV�PDGH�5DEEL�$XHUEDFK�WKH�ZLGHO\�UHFRJQL]HG�
7RUDK�JLDQW�DQG�SRVHN�KD�GRU� �UDEELQLF�GHFLVRU�RI� WKH�JHQHUDWLRQ��
WKDW�KH�ZDV��

5DEEL� $XHUEDFK·V� ERRNV� LQFOXGH� ,QWHUSUHWDWLRQV� RQ� 6KHY�
6KHPDWHWD���0HRUHL�$LVK���.RYHW]�0DDPDULP�%H·LQ\DQHL�&KDVKPDO�%H��
VKDEEDW���0DDGDQHL�(UHW]��3DUW���RQ�6KHYL·LW��DQG�3DUW���RQ�7HUXPRW���

$� FRPSLODWLRQ� RI� VRPH� RI� KLV�PDQ\� DUWLFOHV�ZDV� SXEOLVKHG� DV�
5HVSRQVD�0LQFKDW� 6KORPR� LQ� ����� E\� WKH�6KDDUH�=LY� ,QVWLWXWH� LQ�
-HUXVDOHP�� 6HYHUDO� PHGLFDO�KDODFKLF� DUWLFOHV� E\� 5DEEL� $XHUEDFK�
ZHUH� SXEOLVKHG� LQ� +HEUHZ� SHULRGLFDOV� VXFK� DV� 1RDP�� 6LQDL� DQG�
������������
���� �������QG�HGLWLRQ�������6KDDUH�=LY�,QVWLWXWH��-HUXVDOHP��
��� ������-HUXVDOHP��
���� ������,QVWLWXWH�IRU�6FLHQFH�DQG�+DODFKD��-HUXVDOHP��
���� �������QG�HGLWLRQ��������0RULDK��-HUXVDOHP��
���� ������-HUXVDOHP��
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0RULDK��0DQ\�RI�KLV�PHGLFDO�KDODFKLF�UXOLQJV�DUH�TXRWHG�E\�RWKHU�
DXWKRUV�LQ�YDULRXV�ERRNV�DQG�DUWLFOHV�LQ�+HEUHZ�SHULRGLFDOV�VXFK�DV�
$VVLD�DQG�+DPD\DQ��

0RVW� RI� 5DEEL� $XHUEDFK·V� UXOLQJV� ZHUH� UHQGHUHG� RUDOO\� DQG�
QHYHU� IRUPDOO\�SXEOLVKHG��+RZHYHU��PDQ\�RI�KLV� UXOLQJV� LQYROYLQJ�
PHGLFDO�VXEMHFWV�KDYH�EHHQ�VXPPDUL]HG�E\�WKUHH�RI�KLV�RXWVWDQGLQJ�
GLVFLSOHV�� 5DEEL� <HKRVKXD� <�� 1HXZLUWK�� 5DEEL� 'U�� $EUDKDP� 6��
$EUDKDP�DQG�5DEEL�'U��$YUDKDP�6WHLQEHUJ� LQ� WKHLU�PXOWLYROXPH�
ZRUNV�� 7KHVH� DUH� UHVSHFWLYHO\� 6KHPLUDW� 6KDEEDW� .HKLOFKDWDK���
1LVKPDW�$YUDKDP���DQG�(QF\FORSHGLD�+LOFKDWLW�5HIXLW���7KLV�DUWLFOH�
LV� EDVHG� SULPDULO\� RQ� WKHVH� VRXUFHV� DQG� LV� WKH� ILUVW� DWWHPSW� WR�
VXPPDUL]H�5DEEL�$XHUEDFK·V�PHGLFDO�KDODFKLF�UXOLQJV�SXEOLVKHG�E\�
KLV� GLVFLSOHV� LQ� DXWKRUL]HG� VRXUFHV� ZKLFK� KH� SHUVRQDOO\� UHYLHZHG�
DQG� DSSURYHG�� 7KH� UHDGHU� LV� VWURQJO\� HQFRXUDJHG�� ZKHUHYHU� SRV��
VLEOH��WR�FRQVXOW�WKH�RULJLQDO�+HEUHZ�VRXUFHV�FLWHG�DERYH��

�
7KH�%HJLQQLQJ�RI�/LIH�
D��&RQWUDFHSWLRQ�

5DEEL� $XHUEDFK� DOORZV� D� -HZLVK� EULGH� WR� XVH� FRQWUDFHSWLYH�
SLOOV�SULRU�WR�KHU�PDUULDJH�WR�HQVXUH�WKDW�VKH�QRW�PHQVWUXDWH�RQ�KHU�
ZHGGLQJ� GD\��� ,W� LV� SUHIHUDEOH� WKDW� VKH� WDNH� WKH� SLOOV� XS� WR� WKUHH�
ZHHNV�EHIRUH�WKH�VFKHGXOHG�ZHGGLQJ��$IWHU�VKH�VWRSV��VKH�KDV�KHU�
UHJXODU�PHQVWUXDWLRQ� DQG� VKRXOG� FRXQW� ILYH� ´XQFOHDQµ� DQG� VHYHQ�
´FOHDQµ�GD\V�����

$� -HZLVK� SK\VLFLDQ� LV� QRW� RUGLQDULO\� DOORZHG� WR� SUHVFULEH�
FRQWUDFHSWLYH� SLOOV� IRU� D� VH[XDOO\� DFWLYH� XQPDUULHG� ZRPDQ���� ,Q�
VLWXDWLRQV�ZKHUH�-HZLVK�ODZ�SHUPLWV�WKH�XVH�RI�FRQWUDFHSWLYHV��WKH�
PLQLSLOO�LV�DV�DFFHSWDEOH�KDODFKLFDOO\�DV�UHJXODU�FRQWUDFHSWLYH�SLOOV����
$�ZRPDQ�ZKR� IHHOV� YHU\�ZHDN� DIWHU� FKLOGELUWK� LV� SHUPLWWHG� IRU� D�
OLPLWHG�WLPH�WR�XVH�FRQWUDFHSWLYH�SLOOV��HYHQ�LI�KHU�KXVEDQG�KDV�QRW�
\HW�IXOILOOHG�WKH�SUHFHSW�RI�SURFUHDWLRQ����

5DEEL�$XHUEDFK�DOVR�DOORZV�D�ZRPDQ�ZKR�LV�IHDUIXO�RI�KDYLQJ�
DQRWKHU� HSLVRGH�RI�SRVW�SDUWXP�GHSUHVVLRQ� WR�XVH�FRQWUDFHSWLYHV��
������������
�������YROXPHV��QHZ�DQG�HQODUJHG�HGLWLRQ��0RULDK��-HUXVDOHP�������������
���� ��YROXPHV���QG�HGLWLRQ��6FKOHVLQJHU�,QVWLWXWH��-HUXVDOHP�������������
��� ��YROXPHV��7KH�6FKOHVLQJHU�,QVWLWXWH��-HUXVDOHP�������������
��� 1LVKPDW�$YUDKDP��<RUHK�'H·DK��������
����(QF\FORSHGLD�+LOFKDWLW�5HIXLW��YRO�����SS���������
����1LVKPDW�$YUDKDP��YRO�����(YHQ�+DH]HU������
����,ELG������������
����,ELG����������
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HYHQ� RYHU� WKH� REMHFWLRQV� RI� KHU� KXVEDQG���� 6KH� PD\� FKRRVH� WR�
EHFRPH� SUHJQDQW� DJDLQ� VLQFH� HIIHFWLYH� WUHDWPHQW� LV� DYDLODEOH� IRU�
SRVW�SDUWXP�GHSUHVVLRQ�DQG�WKHUHIRUH�VKH� LV�QRW�FRQVLGHUHG�WR�EH�
YLRODWLQJ� WKH�SURKLELWLRQ�DJDLQVW� VHOI�HQGDQJHUPHQW����:KHUH�FRQ��
WUDFHSWLRQ�LV�KDODFKLFDOO\�SHUPLVVLEOH�� WKH�GLDSKUDJP�LV�SUHIHUDEOH�
WR�VSHUPLFLGHV����,Q�D�FDVH�ZKHUH�D�EDE\�PD\�EH�ERUQ�ZLWK�D�VHULRXV�
DQG� HYHQ� OHWKDO� JHQHWLF� GHIHFW� FDXVLQJ� PXFK� VXIIHULQJ� WR� WKH�
SDUHQWV��LW�LV�SHUPLVVLEOH�IRU�WKH�ZRPDQ�WR�XVH�D�GLDSKUDJP�DQG�WKH�
FRXSOH�LV�QRW�REOLJDWHG�WR�VHSDUDWH�RU�GLYRUFH����$�ZRPDQ�ZKR�ZDV�
UDSHG� LV� SHUPLWWHG� WR� XVH� WKH� ´PRUQLQJ� DIWHU� SLOOµ� RU� WR� KDYH� DQ�
HPHUJHQF\� LQWUDXWHULQH� GHYLFH� LQVHUWHG� ZLWKLQ� ��� KRXUV� WR� DYRLG�
SUHJQDQF\����

�
E�� )HUWLOLW\� 7HVWLQJ�� $UWLILFLDO� ,QVHPLQDWLRQ� DQG� 6XUURJDWH�

0RWKHUKRRG�
5DEEL� $XHUEDFK� DOORZV� WKH� SURYLVLRQ� RI� VSHUP� E\� D�PDQ� IRU�

IHUWLOLW\�WHVWLQJ��HYHQ�LI�WKH�KXVEDQG�KDV�DOUHDG\�IDWKHUHG�D�VRQ�DQG�
D� GDXJKWHU���� ,W� LV� SUHIHUDEOH�� LI� SRVVLEOH�� WR� REWDLQ� WKH� VSHUP�
VDPSOH� E\� D�PHWKRG�RWKHU� WKDQ�PDVWXUEDWLRQ� VXFK�DV� UHWULHYDO�RI�
VSHUP�IURP�WKH�ZLIH�IROORZLQJ�FRKDELWDWLRQ�RU�HYHQ�E\�WKH�XVH�RI�D�
FRQGRP����$�PDQ�ZLWK�FDQFHU�VKRXOG�QRW�IUHH]H�VRPH�RI�KLV�VSHUP�
IRU�SRVVLEOH�IXWXUH�XVH�HYHQ�WKRXJK�FKHPRWKHUDS\�RU�UDGLRWKHUDS\�
PD\�PDNH�KLP�VWHULOH��+RZHYHU�� WKLV�LV�QRW�SURKLELWHG�ZKHWKHU�KH�
LV�VLQJOH�RU�PDUULHG����

5DEEL� $XHUEDFK� UXOHV� WKDW� DUWLILFLDO� LQVHPLQDWLRQ� XVLQJ� WKH�
KXVEDQG·V� VSHUP� �$,+�� LV� SHUPLVVLEOH�� SURYLGHG� WKDW� WKHUH� LV� QR�
RWKHU�DOWHUQDWLYH� IRU� WKH�FRXSOH� WR�KDYH�D�FKLOG�DQG�SURYLGHG�WKDW�
WKH� VSHUP� LV� QRW� PL[HG� ZLWK� GRQRU� VSHUP���� 6XFK� $,+� LV�
SHUPLVVLEOH� HYHQ� GXULQJ� WKH� SHULRG� ZKHQ� WKH� ZRPDQ� LV� ULWXDOO\�
XQFOHDQ��QLGGDK��DQG�IRUELGGHQ�WR�FRKDELW�ZLWK�KHU�KXVEDQG�LI�LW�LV�
LPSRVVLEOH�WR�SHUIRUP�$,+�DW�DQRWKHU�WLPH����7KH�LQWURGXFWLRQ�RI�
VHPHQ� LQWR� WKH� ZRPDQ·V� YDJLQD� GXULQJ�$,+� GRHV� QRW� UHQGHU� WKH�
������������
����,ELG��������������
����,ELG��
����,ELG������������
����,ELG��������������
����,ELG��&KRVKHQ�0LVKSDW������������
����1LVKPDW�$YUDKDP��(YHQ�+DH]HU�������
����,ELG��������
����,ELG��YRO�����������
����1RDP��������YRO�����SS�����������
����,ELG��
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ZRPDQ�ULWXDOO\�XQFOHDQ����$�FKLOG�ERUQ�IROORZLQJ�$,+�LV�FRQVLGHUHG�
WR�EH�WKH�VRQ�RI�WKH�VSHUP�GRQRU��L�H��WKH�KXVEDQG��LQ�DOO�UHVSHFWV����

5DEEL�$XHUEDFK�DOVR�UXOHV�WKDW�LW�LV�IRUELGGHQ�WR�LQVHPLQDWH�D�
ZRPDQ�ZLWK�VSHUP�IURP�D�-HZLVK�GRQRU�ZKR�LV�QRW�KHU�KXVEDQG��,I��
KRZHYHU�� WKLV�ZDV�GRQH�� WKH�ZRPDQ�PD\�FRQWLQXH�WR� OLYH�ZLWK�KHU�
KXVEDQG� HYHQ� LI� KH� LV� D� SULHVW� �NRKHQ��� 7KH� FKLOG� ERUQ� IURP� WKLV�
SURFHGXUH� LV� D� GRXEWIXO� EDVWDUG� �VDIHN� PDP]HU����� ,I� QR� RWKHU�
PHWKRG�LV�DYDLODEOH�WR�KHOS�D�FRXSOH�KDYH�FKLOGUHQ��LW�LV�SHUPLVVLEOH�
WR�XVH�WKH�VSHUP�IURP�D�QRQ�-HZLVK�GRQRU��7KH�FKLOG�ERUQ�RI�VXFK�
D�SURFHGXUH�LV�-HZLVK�DQG�UHTXLUHV�QR�FRQYHUVLRQ����

,Q�5DEEL�$XHUEDFK·V�YLHZ�LW�LV�IRUELGGHQ�IRU�D�VLQJOH�ZRPDQ�WR�
EHFRPH� SUHJQDQW� E\� DUWLILFLDO� LQVHPLQDWLRQ� HYHQ� LI� WKH� VSHUP� LV�
REWDLQHG� IURP� D� -HZ���� ,W� LV� DOVR� IRUELGGHQ� WR� VHSDUDWH� PDOH��
SURGXFLQJ�VSHUP�IURP�IHPDOH�SURGXFLQJ�VSHUP�LQ�RUGHU�WR�FKRRVH�
WKH�VH[�RI�RQH·V�RIIVSULQJ��+RZHYHU��LQ�WKH�FDVH�RI�[�OLQNHG�GLVHDVHV�
VXFK� DV� KHPRSKLOLD�� LW� LV� SHUPLVVLEOH� WR� VHSDUDWH� VSHUP� WR� WU\� WR�
HQVXUH�WKH�ELUWK�RI�JLUOV�ZKR�ZLOO�EH�XQDIIHFWHG����

5DEEL� $XHUEDFK� RSSRVHV� VXUURJDWH� PRWKHUKRRG� D� SULRUL�� ,I��
KRZHYHU�� LW� ZDV� SHUIRUPHG�� ERWK� WKH� JHQHWLF� PRWKHU� �L�H�� HJJ�
GRQRU�� DQG� WKH�ELUWK�PRWKHU�DUH�FRQVLGHUHG�PRWKHUV� IRU�KDODFKLF�
SXUSRVHV����,I�HLWKHU�WKH�VXUURJDWH�PRWKHU�RU�WKH�JHQHWLF�PRWKHU�LV�
QRQ�-HZLVK�� WKH� FKLOG� PXVW� XQGHUJR� IXOO� FRQYHUVLRQ� WR� -XGDLVP�
HYHQ� LI� WKH� VXUURJDWH� PRWKHU� KHUVHOI� FRQYHUWHG� GXULQJ� WKH� SUH��
JQDQF\����$�ILUVWERUQ�PDOH�ERUQ�IROORZLQJ�DUWLILFLDO�LQVHPLQDWLRQ�RU�
LQ�YLWUR� IHUWLOL]DWLRQ� UHTXLUHV� UHGHPSWLRQ� OLNH� DQ\� RWKHU� ILUVWERUQ�
VRQ����

�
F���$ERUWLRQ�

5DEEL�$XHUEDFK�SURKLELWV� WKH� DERUWLRQ�RI� D�7D\�6DFKV� IHWXV���
EXW� DOORZV� WKH� DERUWLRQ� RI� DQ� DQHQFHSKDOLF� IHWXV���� ,Q� FDVHV� RI�
PXOWLIHWDO�SUHJQDQF\�VXFK�DV�TXDGUXSOHWV�RU�PRUH��KH�SHUPLWV�WKH�
������������
����,ELG��
����,ELG��
����,ELG��
����,ELG��
����1LVKPDW�$YUDKDP��YRO�����(YHQ�+DH]HU������
����,ELG�������
����1LVKPDW�$YUDKDP��YRO�����(YHQ�+DH]HU������
����(PHN�+DODFKD��9RO�����������S�������
����1LVKPDW�$YUDKDP��(YHQ�+DH]HU������
����1LVKPDW�$YUDKDP��&KRVKHQ�0LVKSDW�����������
����,ELG��2UDFK�&KD\LP��������
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VHOHFWLYH� DERUWLRQ� RI� VRPH� RI� WKH� IHWXVHV� WR� VDYH� WKH�PRWKHU� DQG�
WKH�RWKHU� IHWXVHV����5DEEL�$XHUEDFK�UXOHV� WKDW�DQ�DQHVWKHVLRORJLVW�
LV�IRUELGGHQ�WR�JLYH�DQHVWKHVLD�WR�D�ZRPDQ�IRU�DQ�DERUWLRQ�WKDW�LV�
KDODFKLFDOO\�SURKLELWHG��HYHQ�LI�KH�PD\�ORVH�KLV�MRE����$Q�H[SHUW�LQ�
XOWUDVRXQG� VKRXOG� QRW� SHUIRUP� DQ� XOWUDVRXQG� H[DPLQDWLRQ� IRU� D�
IRUELGGHQ�DERUWLRQ�EXW�QHHG�QRW�ORVH�KLV�MRE�EHFDXVH�RI�LW����)LQDOO\��
5DEEL�$XHUEDFK�SHUPLWV� DQ� DXWRSV\� RI� DQ� DERUWXV� DIWHU� UHSHDWHG�
PLVFDUULDJH� LQ� RUGHU� WR� GHWHUPLQH� WKH� UHDVRQ� IRU� WKH� UHSHDWHG�
PLVFDUULDJH�����

�
G��$QHQFHSKDOLFV�DQG�2WKHU�'HIHFWLYH�1HZERUQV�

$OWKRXJK� 5DEEL� $XHUEDFK� SHUPLWV� WKH� DERUWLRQ� RI� DQ� DQHQ��
FHSKDOLF� IHWXV� �VHH� DERYH��� KH� IRUELGV� WKH� UHPRYDO� RI� RUJDQV� IRU�
WUDQVSODQWDWLRQ�IURP�DQ�DQHQFHSKDOLF�QHZERUQ�DV�ORQJ�DV�WKH�EDE\�
EUHDWKHV�VSRQWDQHRXVO\��7R�GR�VR�FRQVWLWXWHV�DQ�DFW�RI�PXUGHU����$�
IXOO�WHUP�DQHQFHSKDOLF�EDE\�VKRXOG�EH�WUHDWHG�HYHQ�RQ�WKH�6DEEDWK��
EXW� WKHUH� LV� QR� REOLJDWLRQ� WR� UHVXVFLWDWH� LW�� ,W� PD\� HYHQ� EH�
IRUELGGHQ�WR�SURORQJ�LWV�G\LQJ�SURFHVV�����

6SLQD� ELILGD� LQ� D� EDE\� VKRXOG� EH� VXUJLFDOO\� FRUUHFWHG� LI�
SRVVLEOH����$�EDE\�ZLWK�PDMRU�SK\VLFDO�GHIHFWV�QHHG�QRW�EH�RSHUDWHG�
RQ�LI�WKH�UHVXOW�PD\�EH�VLJQLILFDQW�VXIIHULQJ�VXFK�DV�SDUDO\VLV�DQG�WKH�
FKDQFHV� RI� VXUYLYDO� DUH� GRXEWIXO���� 2QH� VKRXOG� QRW� GHVHFUDWH� WKH�
6DEEDWK� IRU�D�SUHPDWXUHO\�ERUQ�EDE\�ZKR�DOVR�VXIIHUV� IURP�RQH�RU�
PRUH�OHWKDO�GHIHFWV��+RZHYHU��RQH�VKRXOG�GR�HYHU\WKLQJ�SRVVLEOH�WR�
VDYH� VXFK� D� EDE\� VR� WKDW� SHRSOH� VKRXOG� QRW� QHJOHFW� DSSURSULDWH�
WUHDWPHQW� IRU�D� IXWXUH�EDE\�ZKR�PD\�KDYH�D�FKDQFH��KRZHYHU�VOLP��
WR�VXUYLYH��,I�WKHUH�LV�GRXEW�DV�WR�ZKHWKHU�RU�QRW�WKH�GHIHFW�LV�OHWKDO�
RU� LI� WKH� EDE\� ZDV� ERUQ� DW� WHUP� ZLWK� D� OHWKDO� GHIHFW�� HYHU\WKLQJ�
QHFHVVDU\�VKRXOG�EH�GRQH�RQ�WKH�6DEEDWK�H[FHSW�IRU�UHVXVFLWDWLRQ����

7KH�ODZV�RI�PRXUQLQJ�DSSO\�WR�SUHPDWXUHO\�ERUQ�EDELHV��HYHQ�
DIWHU�RQO\�ILYH�RU�VL[�JHVWDWLRQDO�PRQWKV��SURYLGHG�WKH\�VXUYLYH�IRU�
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PRUH� WKDQ� WKLUW\� GD\V� DIWHU� GLVFKDUJH� IURP� DQ� LQFXEDWRU����
+RZHYHU�� LI�D�EDE\�GLHV�ZLWKLQ�D�IHZ�GD\V�DIWHU�GLVFKDUJH�IURP�DQ�
LQFXEDWRU� LQ� ZKLFK� LW� OLYHG� IRU� PRUH� WKDQ� WKLUW\� GD\V� RU� LI� LW� KDV�
OHWKDO� GHIHFWV� LQ� WKH� UHVSLUDWRU\� RU� FDUGLDF� V\VWHPV�� WKH� ODZV� RI�
PRXUQLQJ�GR�QRW�DSSO\�����

�
H��5HGHPSWLRQ�RI�WKH�)LUVWERUQ�

$FFRUGLQJ�WR�5DEEL�$XHUEDFK��D�ILUVWERUQ�SUHPDWXUH�QHZERUQ�
EDE\�ER\�VKRXOG�EH�UHGHHPHG�WKLUW\�GD\V�DIWHU�KLV�GLVFKDUJH�IURP�
WKH�LQFXEDWRU��$�IXOO� WHUP�ILUVWERUQ�EDE\�ER\�VKRXOG�EH�UHGHHPHG�
RQ�WLPH�HYHQ�LI�KH�LV�VWLOO�LQ�DQ�LQFXEDWRU����$�EDE\�ERUQ�ZLWK�OHWKDO�
GHIHFWV� VKRXOG� QRW� EH� UHGHHPHG� HYHQ� LI� PHGLFDO� LQWHUYHQWLRQ�
HQDEOHG�KLP�WR�VXUYLYH�PRUH�WKDQ�WKLUW\�GD\V����$�EDE\�ERUQ�ZLWK�D�
GHIHFW�KDODFKLFDOO\� FODVVLILHG�DV� WHUHIDK� �QRQ�YLDEOH��ZKR�KDV�EHHQ�
WUHDWHG�DQG�UHFRYHUHG�� VKRXOG�QHYHUWKHOHVV�EH� UHGHHPHG�ZLWK� WKH�
UHFLWDWLRQ�RI�WKH�DSSURSULDWH�EOHVVLQJV����

)XUWKHU��5DEEL�$XHUEDFK� UXOHV� WKDW� D�PDOH�FKLOG�ERUQ�DIWHU�D�
PLVFDUULDJH�ZLWKLQ�IRUW\�GD\V�RI�FRQFHSWLRQ�VKRXOG�EH�UHGHHPHG�DV�
WKH� ILUVWERUQ���� $IWHU� WKUHH� PRQWKV� RI� JHVWDWLRQ�� D� IHWXV� LV� FRQ��
VLGHUHG� IRUPHG� DQG� D� EDE\� ER\� ERUQ� DIWHU� VXFK� D� PLVFDUULDJH�
VKRXOG�QRW�EH� UHGHHPHG��+RZHYHU�� LI� WKH� ILUVW� IHWXV�ZDV� IRXQG�E\�
XOWUDVRXQG� H[DPLQDWLRQ� WR� EH� XQGHUGHYHORSHG�� WKH� QH[W� QHZERUQ�
PDOH�VKRXOG�EH�UHGHHPHG�DV�D�ILUVWERUQ����

�
I��&LUFXPFLVLRQ�

5DEEL�$XHUEDFK�UXOHV� WKDW�D�EDE\�ZLWK�SK\VLRORJLFDO� MDXQGLFH�
VKRXOG�EH�FLUFXPFLVHG�DV�VRRQ�DV�KH�QR�ORQJHU�DSSHDUV�MDXQGLFHG�WR�
WKH� QDNHG� H\H���� $� QHZERUQ� EDE\� ZLWK� D� WHPSHUDWXUH� RI� ���&� RU�
DERYH� LV� FRQVLGHUHG� LOO� HYHQ� LI� WKH� IHYHU� LV� GXH� WR� GHK\GUDWLRQ��
&LUFXPFLVLRQ� VKRXOG�� WKHUHIRUH�� EH� SRVWSRQHG� XQWLO� VHYHQ� GD\V�
DIWHU�UHFRYHU\����7KH�UHTXLUHPHQW�WR�ZDLW�VHYHQ�GD\V�DIWHU�FRPSOHWH�
UHFRYHU\� IURP� DQ� LOOQHVV� DOVR� DSSOLHV� WR� DGXOWV� ZKR� KDYH� WR� EH�
������������
����1LVKPDW�$YUDKDP��<RUHK�'H·DK��HQG�RI������
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����1LVKPDW�$YUDKDP��<RUHK�'H·DK��������
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����1LVKPDW�$YUDKDP��<RUHK�'H·DK���������DQG�YRO�����<RUHK�'H·DK��������
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FLUFXPFLVHG���� $Q� DQHPLF� EDE\� FDQ� EH� FLUFXPFLVHG� DV� VRRQ� DV� KH�
UHFRYHUV� IURP� WKH� DQHPLD�� EXW� LI� KH� UHTXLUHG� WUHDWPHQW� VXFK� DV�
EORRG�WUDQVIXVLRQ��RQH�PXVW�SRVWSRQH�WKH�FLUFXPFLVLRQ�XQWLO�VHYHQ�
GD\V�DIWHU�FRPSOHWH�UHFRYHU\����$�EDE\�ZKR�LV�ERUQ�FLUFXPFLVHG�DQG�
ZKR�RQO\�UHTXLUHV�WKH�H[WUDFWLRQ�RI�D�GURS�RI�EORRG��FDQ�KDYH�WKLV�
GRQH�ZLWKRXW�ZDLWLQJ�VHYHQ�GD\V�HYHQ�LI� WKH�EDE\�ZDV�LOO����$�EDE\�
WUHDWHG� ZLWK� DQWLELRWLFV� IRU� DQ� LQIHFWLRQ� VKRXOG� EH� FLUFXPFLVHG�
VHYHQ�GD\V�DIWHU�UHFRYHU\� IURP�WKH� LQIHFWLRQ�� LUUHVSHFWLYH�RI�ZKHQ�
WKH�DQWLELRWLFV�ZHUH�GLVFRQWLQXHG����

1RZDGD\V�� DVVHUWV� 5DEEL� $XHUEDFK�� LW� LV� SHUPLVVLEOH� WR�
FLUFXPFLVH�D�KHPRSKLOLDF�ER\�RQ�WKH�HLJKWK�GD\�RI� OLIH�EHFDXVH�RI�
WKH� DYDLODELOLW\� RI� HIILFDFLRXV� WUHDWPHQW� WR� UHSODFH� WKH� PLVVLQJ�
FORWWLQJ� IDFWRU���� $� EDE\� ERUQ� ZLWK� LQFXUDEOH�� VHYHUH� F\DQRWLF�
FRQJHQLWDO� KHDUW� GLVHDVH� VKRXOG� EH� FLUFXPFLVHG� WKLUW\� GD\V� DIWHU�
ELUWK� LI� WKHUH� LV� QR� PHGLFDO� FRQWUDLQGLFDWLRQ���� ,I� SRVVLEOH�� LW� LV�
SURSHU�WR�H[FLVH�D�VPDOO�SLHFH�RI�IRUHVNLQ�RQ�WKH�HLJKWK�GD\�RI�OLIH�
LQ�D�EDE\�ZLWK�K\SRVSDGLDV�OHDYLQJ�WKH�UHPDLQLQJ�IRUHVNLQ�IRU�ODWHU�
XURORJLFDO� FRUUHFWLRQ� RI� WKH� GHIHFW�� ,I� QRW� SRVVLEOH�� WKH�PRKHO� RU�
ULWXDO� FLUFXPFLVHU� VKRXOG� EH� SUHVHQW� DW� WKH� FRUUHFWLYH� VXUJHU\��
VKRXOG�XQFRYHU�WKH�IRUHVNLQ��DQG�UHFLWH�WKH�DSSURSULDWH�EOHVVLQJV����

$� EDE\� ERUQ� IROORZLQJ� DUWLILFLDO� LQVHPLQDWLRQ� RU� LQ�YLWUR�
IHUWLOL]DWLRQ� VKRXOG� QRW� EH� FLUFXPFLVHG� RQ� WKH� 6DEEDWK� RU� D�
)HVWLYDO���� ,Q� D� FDVH� RI� VXVSHFWHG� DFTXLUHG� LPPXQRGHILFLHQF\�
V\QGURPH� �$,'6��� WKH�PRKHO� LV� DOORZHG� WR� SHUIRUP� WKH�PHW]LW]DK�
XVLQJ�D�JODVV�WXEH�RU�WKH�EDFN�RI�D��FF�V\ULQJH����

�
7KH�(QG�2I�/LIH�
D���7HUPLQDOO\�,OO�

5DEEL� $XHUEDFK� UXOHV� WKDW� WKHUH� LV� QR� REOLJDWLRQ� DFWLYHO\� WR�
SURORQJ� WKH� OLIH� RI� D� VXIIHULQJ� WHUPLQDOO\� LOO� SDWLHQW��� HYHQ� LI� WKH�
SDWLHQW� LV� LQ� D� FRPD���� 7KH� WDOPXGLF� DQG� UDEELQLF� WHUP� JRVVHVV�
������������
����,ELG���<RUHK�'H·DK��������
����,ELG�����������
����,ELG���������
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����1RDP��YRO�����������SS�����������
����1LVKPDW�$YUDKDP��YRO�����<RUHK�'H·DK��������
����5HVSRQVD�0LQFKDW�6KORPR����������
����(QF\FORSHGLD�+LOFKDWLW�5HIXLW��YRO�����V�Y��QRWHK�ODPXW�SS�����������
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�WUDGLWLRQDOO\� UHIHUULQJ� WR�D�SHUVRQ�ZKR�ZLOO� OLYH�QR�PRUH� WKDQ����
KRXUV�� FDQQRW� EH� SUHFLVHO\� GHILQHG� LQ� PRGHUQ�PHGLFDO� WHUPV� IRU�
KDODFKLF� SXUSRVHV���� 1HYHUWKHOHVV�� RQH� VKRXOG� QRW� XQQHFHVVDULO\�
PRYH� D� JRVVHVV� EXW� PD\� WRXFK� KLP� WR� SURYLGH� IRU� WKH� SDWLHQW·V�
QHHGV����$�JRVVHVV�PD\�EH�PRYHG�LQ�RUGHU�WR�VDYH�DQRWKHU�SDWLHQW·V�
OLIH�� IRU�H[DPSOH� LI� WKH�JRVVHVV� OLHV� LQ�DQ�HPHUJHQF\�URRP�WKHUHE\�
REVWUXFWLQJ�DFFHVV�IRU�DQRWKHU�YHU\�VHULRXVO\�LOO�SDWLHQW��WKH�JRVVHVV�
PD\�EH�FDUHIXOO\�PRYHG����,W�LV�IRUELGGHQ��KRZHYHU��WR�GLVFRQQHFW�RU�
UHPRYH�HTXLSPHQW�IURP�D�JRVVHVV�HYHQ�WR�VDYH�VRPHRQH�HOVH����

$FFRUGLQJ�WR�5DEEL�$XHUEDFK��QXWULWLRQ�DQG�K\GUDWLRQ�VKRXOG�
EH�JLYHQ�WR�D�WHUPLQDOO\�LOO�SDWLHQW�HYHQ�DJDLQVW�WKH�SDWLHQW·V�ZLVKHV��
LI� QHFHVVDU\� E\� D� QDVRJDVWULF� WXEH� RU� JDVWURVWRP\���� 7KHUH� LV� QR�
REOLJDWLRQ�WR�VXSSO\�K\SHUDOLPLQWDWLRQ�WR�VXFK�D�SDWLHQW����6SHFLILF�
PHGLFDO� WUHDWPHQWV� IRU� WKH� WHUPLQDO� LOOQHVV� RU� LWV� FRPSOLFDWLRQV�
VXFK� DV� FKHPRWKHUDS\�� KHPRGLDO\VLV�� DQG� PHFKDQLFDO� YHQWLODWLRQ�
PD\�EH�ZLWKKHOG��+RZHYHU��JHQHUDO�VXSSRUWLYH�DQG�FRPIRUW�PHDV��
XUHV�VXFK�DV�QXWULWLRQ��K\GUDWLRQ��R[\JHQ�DQG�DQWLELRWLFV�VKRXOG�EH�
DGPLQLVWHUHG����

$� VXIIHULQJ�� WHUPLQDOO\� LOO� SDWLHQW� ZLWK� WKUHH� RU� PRUH� IDLOLQJ�
RUJDQV� ZKR� LV� H[SHFWHG� WR� GLH� ZLWKLQ� D� VKRUW� WLPH� PD\� KDYH� DOO�
IXUWKHU� WUHDWPHQWV� DQG� ODERUDWRU\� HYDOXDWLRQV�ZLWKKHOG�� ,W� LV� DOVR�
SHUPLVVLEOH� JUDGXDOO\� WR� UHGXFH� FXUUHQW� WUHDWPHQWV� VXFK� DV�
ORZHULQJ� WKH� VHWWLQJV� RQ� WKH� UHVSLUDWRU�� GHFUHDVLQJ� WKH� R[\JHQ�
FRQFHQWUDWLRQ��DQG�GLVFRQWLQXLQJ�IXUWKHU�XVH�RI�GUXJV�WR�PDLQWDLQ�
EORRG�SUHVVXUH��SURYLGHG�WKHVH�PDQHXYHUV�GR�QRW�FDXVH�LPPHGLDWH�
GHDWK����$�SDWLHQW�LQ�SHUPDQHQW�FRPD�RU�SHUVLVWHQW�YHJHWDWLYH�VWDWH�
VKRXOG� UHFHLYH� URXWLQH� FDUH� DQG� WUHDWPHQW� EXW� VKRXOG� QRW� EH�
UHVXVFLWDWHG���� 3DLQ� UHOLHI� PHGLFDWLRQV�� LQFOXGLQJ� RSLDWHV� VXFK� DV�
PRUSKLQH�� VKRXOG� EH� JLYHQ� WR� DOO� SDWLHQWV�ZLWK�SDLQ� LQFOXGLQJ� WKH�
WHUPLQDOO\� LOO�� HYHQ� LI� WKHUH� LV�D� ULVN�RI�GHSUHVVLQJ� UHVSLUDWLRQ�DQG�
WKHUHE\� KDVWHQLQJ� GHDWK���� ,W� LV� SHUPLVVLEOH� IRU� D� SDWLHQW� ZLWK�
DP\RWURSKLF�ODWHUDO�VFOHURVLV��$/6��WR�UHTXHVW�QRW�WR�EH�FRQQHFWHG�
������������
����,ELG��S�������
����,ELG��S�������
����$VVLD��QR������������S������
����,ELG��
����5HVSRQVD�0LQFKDW�6KORPR���������
����(QF\FORSHGLD�+LOFKDWLW�5HIXLW��YRO�����V�Y��QRWHK�ODPXW�S�������
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WR� D� UHVSLUDWRU�ZKHQ� WKH�GLVHDVH�SURJUHVVHV� WR� LWV� ODWH� VWDJHV��DQG�
KLV�UHTXHVW�VKRXOG�EH�KRQRUHG����

�
E���%UDLQ�'HDWK�DQG�2UJDQ�7UDQVSODQWDWLRQ�

7KHUH� LV� SUHVHQWO\� DQ� LQWHQVH� UDEELQLF� GHEDWH� DERXW� ZKHWKHU�
WRWDO� EUDLQ� GHDWK�� LQFOXGLQJ� EUDLQ� VWHP� GHDWK�� LV� D� YDOLG� KDODFKLF�
GHILQLWLRQ� RI� GHDWK� LUUHVSHFWLYH� RI� FDUGLDF� DFWLYLW\�� 5DEEL� $XHU��
EDFK·V� YLHZ� ZDV� WKDW� FRPSOHWH�� LUUHYHUVLEOH� EUDLQ� GHDWK�� QDPHO\�
GHDWK� RI� DOO� WKH� FHOOV� RI� WKH� EUDLQ�� FRQVWLWXWHV� GHDWK� DFFRUGLQJ� WR�
KDODFKD�HYHQ� LI� WKH�KHDUW� LV� VWLOO�EHDWLQJ�DQG�HYHQ� LQ� WKH�FDVH�RI�D�
EUDLQ�GHDG�SUHJQDQW�ZRPDQ�ZKRVH�EDE\�LV�GHOLYHUHG�DOLYH��7KLV�IDFW�
KDV� WR� EH� PHGLFDOO\� HVWDEOLVKHG� ZLWK� FHUWLWXGH�� EUDLQ� VWHP� GHDWK�
DORQH� LV� LQVXIILFLHQW� WR� GHWHUPLQH� GHDWK���� 1RZDGD\V�� VLQFH� SK\��
VLFLDQV�FDQQRW�HVWDEOLVK�WKH�DERYH�PHQWLRQHG�FULWHULD�ZLWK�DEVROXWH�
FHUWDLQW\�� D� EUDLQ� GHDG� SHUVRQ� LV� FRQVLGHUHG� GRXEWIXOO\� GHDG� DQG�
WKH�KDODFKLF�UXOHV�SHUWDLQLQJ�WR�D�JRVVHVV�DSSO\�WR�KLP�DV�ORQJ�DV�WKH�
KHDUW�EHDWV��$FFRUGLQJO\��LW�LV�IRUELGGHQ�WR�PRYH�VXFK�D�SDWLHQW�RU�
WR� LQMHFW� LQWR� KLV� ERG\� DQ\�PDWHULDO� WR� YHULI\� ZKHWKHU� RU� QRW� WKH�
EUDLQ�LV�FRPSOHWHO\�GHDG��7KHRUHWLFDOO\��LW�ZRXOG�EH�SHUPLVVLEOH�WR�
HVWDEOLVK� EUDLQ� GHDWK� E\� DSSO\LQJ� KLJKO\� UHOLDEOH� WHVWV� WKDW� ZRXOG�
QRW�UHTXLUH�PRYLQJ�WKH�SDWLHQW�DW�DOO����

5DEEL� $XHUEDFK� DOVR� UXOHG� WKDW� LI� D� SDWLHQW� LV� GLDJQRVHG� DV�
EUDLQ� GHDG� E\� URXWLQH� FULWHULD�� LW� LV� SHUPLVVLEOH� WR� GLVFRQQHFW� WKH�
UHVSLUDWRU�HYHQ�WKRXJK�WKH�SDWLHQW�KDV�QRW�EHHQ�DEVROXWHO\�SURYHQ�
WR� EH� EUDLQ� GHDG� DV� UHTXLUHG� E\� KDODFKD���� ,I� WKH� KHDUW� VWRSV� IRU�
WKLUW\� VHFRQGV� LQ� D� FOLQLFDOO\� GLDJQRVHG� EUDLQ� GHDG� SDWLHQW�� WKH�
SDWLHQW� LV� GHDG� DFFRUGLQJ� WR� KDODFKD���� $� SDWLHQW� IROORZLQJ� RSHQ�
KHDUW�VXUJHU\�ZKR�FDQQRW�EH�ZHDQHG�RII�WKH�KHDUW�OXQJ�PDFKLQH�LV�
FRQVLGHUHG� KDODFKLFDOO\� GHDG� DQG� PD\� EH� GLVFRQQHFWHG� IURP� WKH�
PDFKLQH���� ,W� LV� IRUELGGHQ� WR� GLVFRQQHFW� D� UHVSLUDWRU� IURP� D�
WHUPLQDOO\� LOO� SDWLHQW� XQOHVV� WKH� SDWLHQW� LV� FOLQLFDOO\� GLDJQRVHG� DV�
EUDLQ�GHDG����

7KHVH� SLYRWDO� UXOLQJV� E\� 5DEEL� $XHUEDFK� FRQFHUQLQJ� EUDLQ�
GHDWK�DUH�FRQVLVWHQW�ZLWK�KLV�YLHZV�RQ�RUJDQ�WUDQVSODQWDWLRQ��6LQFH�
������������
����5HVSRQVD�<DFKHO�<LVURHO��SDUW��������
����$VVLD��QR���������������SS���II��
����,ELG��
����,ELG��
����,ELG��
����1LVKPDW�$YUDKDP��YRO�����<RUHK�'H·DK��������
����(QF\FORSHGLD�+LOFKDWLW�5HIXLW��9RO�����V�Y��QRWHK�ODPXW��S�������
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WKH� GHWHUPLQDWLRQ� RI� WRWDO� EUDLQ� GHDWK� LV� QRZDGD\V� LQDGHTXDWH�
DFFRUGLQJ� WR� KDODFKLF� FULWHULD�� LW� LV� IRUELGGHQ� WR� XVH� D� EUDLQ�GHDG�
SHUVRQ� DV� DQ� RUJDQ� GRQRU��5DEEL�$XHUEDFK� DOVR� IRUELGV� D� -HZ� LQ�
,VUDHO� WR� EH� HQUROOHG�DV� D�SRWHQWLDO�RUJDQ� UHFLSLHQW�EXW�SHUPLWV� LW�
DEURDG���� 7KHRUHWLFDOO\�� LI� QHZ� PHGLFDO� WHVWV� ZLOO� DVFHUWDLQ� ZLWK�
DEVROXWH� FHUWDLQW\� WKH� FRPSOHWH� DQG� LUUHYHUVLEOH� FHOOXODU� GHDWK�RI�
WKH�EUDLQ��LW�ZRXOG�EH�SHUPLVVLEOH�WR�XVH�VXFK�D�SDWLHQW�DV�DQ�RUJDQ�
GRQRU�HYHQ�LI�WKH�KHDUW�LV�VWLOO�EHDWLQJ�����

,Q� WKH� PHDQWLPH�� 5DEEL� $XHUEDFK� DOORZV� WKH� UHPRYDO� RI� D�
UHVSLUDWRU� IURP�D�FOLQLFDOO\�GLDJQRVHG�EUDLQ�GHDG�SHUVRQ�ZKHQ�KLV�
KHDUW� VWRSV� IRU� WKLUW\� VHFRQGV�� ,I� KH� FDQ� WKHQ� EH� VXFFHVVIXOO\�
UHVXVFLWDWHG��KLV�RUJDQV�FDQ�EH�UHPRYHG�IRU�WUDQVSODQWDWLRQ����

+HDUW� WUDQVSODQWDWLRQ� LV� QRW� FRQVLGHUHG� PXUGHU� RI� WKH� UH��
FLSLHQW�DW�DQ\�VWDJH�RI�WKH�RSHUDWLRQ��7KH�SDWLHQW�GRHV�QRW�DVVXPH�
WKH� KDODFKLF� FDWHJRUL]DWLRQ� RI� D�QHYHODK� �FRUSVH�� RU� WHUHIDK� �QRQ��
YLDEOH��DIWHU�WKH�ROG�KHDUW� LV�UHPRYHG�DQG�EHIRUH�WKH�QHZ�KHDUW�LV�
LPSODQWHG�����

,W�LV�SHUPLVVLEOH�WR�REWDLQ�VNLQ�IURP�D�GHDG�SHUVRQ�LQ�RUGHU�WR�
WUHDW�D�VHYHUHO\�EXUQHG�SDWLHQW����

5HJDUGLQJ� WKH� GRQDWLRQ� RI� RUJDQV� E\� OLYH� GRQRUV�� 5DEEL�
$XHUEDFK�VWDWHV�WKDW�LW�LV�SHUPLVVLEOH�WR�EH�D�OLYH�NLGQH\�GRQRU��EXW�
WKHUH�LV�QR�REOLJDWLRQ�WR�GR�VR����7KHUH�LV�QR�SURKLELWLRQ�IRU�D�OLYH�
NLGQH\�GRQRU�WR�UHFHLYH�SD\PHQW�QRU�LV�LW�IRUELGGHQ�IRU�DQ�DJHQW�WR�
UHFHLYH� SD\PHQW� IRU� KLV� VHUYLFHV� LQ� PDWFKLQJ� D� GRQRU� ZLWK� D�
UHFLSLHQW�� ,Q�HLWKHU�FDVH��RQH� VWLOO� IXOILOOV� WKH�PLW]YDK� �PHULWRULRXV�
DFW��RI�VDYLQJ�WKH�UHFLSLHQW·V�OLIH����

$FFRUGLQJ�WR�5DEEL�$XHUEDFK��GRQDWLQJ�OLYH�ERQH�PDUURZ�IRU�
D�QHHG\�UHODWLYH� LV�D�PLW]YDK����(YHU\�VXLWDEOH�ERQH�PDUURZ�GRQRU�
VKRXOG�EH�HQFRXUDJHG�WR�GRQDWH�PDUURZ�WR�VDYH�OLIH��+H�VKRXOG�QRW�
EH� SUHVVXUHG�� KRZHYHU�� WR� GR� VR� LI� KH� LV� DIUDLG� RI� WKH� GLVFRPIRUW�
DQG�PLQLPDO�GDQJHU�LQYROYHG�LQ�WKH�SURFHGXUH����$�FKLOG�FDQ�VHUYH�
DV� D� ERQH� PDUURZ� GRQRU� RQO\� LI� KH� XQGHUVWDQGV� WKH� PHDQLQJ� RI�
������������
����$VVLD��QR���������������SS���II��
����,ELG��
����,ELG��
����1LVKPDW�$YUDKDP��<RUHK�'H·DK����������
����,ELG�������������
����,ELG�����������
����,ELG��YRO�����&KRVKHQ�0LVKSDW��������
����,ELG��<RUHK�'H·DK������������
����,ELG��YRO�����(YHQ�+DH]HU�������
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EHLQJ�D�GRQRU�DQG�FDQ�FRQVHQW�WKHUHWR��RWKHUZLVH�LW�LV�GRXEWIXO�WKDW�
KH� FDQ� VHUYH� DV� D� GRQRU���� ,W� LV� SHUPLVVLEOH� WR� GRQDWH� EORRG� WR� D�
EORRG�EDQN��HYHQ�IRU�D�IHH�DQG�HYHQ�LI�WKH�EORRG�PD\�EH�HYHQWXDOO\�
GLVFDUGHG����

�
F�� $XWRSV\�DQG�3RVW�0RUWHP�7HVWV�

$XWRSVLHV� LQ� -XGDLVP� DUH� RQO\� SHUPLWWHG�� DQG� SHUKDSV� UH��
TXLUHG�� LI� WKH�UHVXOWV�RI�WKH�DXWRSV\�PD\�LPPHGLDWHO\�VDYH�WKH�OLIH�
RI� DQRWKHU� SDWLHQW� G\LQJ� RI� WKH� VDPH� GLVHDVH�� 6LQFH� ELRSVLHV� DUH�
SHUIRUPHG�RQ�OLYLQJ�SDWLHQWV��5DEEL�$XHUEDFK�SHUPLWV�SRVWPRUWHP�
ELRSVLHV�HYHQ�LI�QR�SDWLHQW�LV�DW�KDQG�ZKR�PD\�GLUHFWO\�EHQHILW�IURP�
WKH� UHVXOWV� RI� VXFK� ELRSVLHV���� 2Q� WKH� 6DEEDWK�� KRZHYHU�� D� SRVW��
PRUWHP�ELRSV\�LV�DOORZHG�RQO\�LI�WKHUH�LV�D�SDWLHQW�DW�KDQG�ZKR�PD\�
EHQHILW�IURP�WKH�UHVXOWV����

5DEEL� $XHUEDFK� DOORZV� WKH� SHUIRUPDQFH� RI� WHVWV� RQ� D� GHDG�
ERG\�WR�LGHQWLI\�WKH�GHFHDVHG�VR�WKDW�WKH�IDPLO\�FDQ�PRXUQ�DQG�WKH�
ZLIH�UHPDUU\����+H�DOVR�DOORZV�WKH�UHPRYDO�RI�D�SDFHPDNHU�IURP�D�
GHFHDVHG� SHUVRQ�� LI� WKH� UHODWLYHV� REMHFW�� WKH\� DUH� UHTXLUHG� WR� SD\�
IRU�WKH�SDFHPDNHU����+H�DOVR�IRUELGV�D�SHUVRQ�IURP�VHOOLQJ�KLV�ERG\�
RU�GRQDWLQJ�KLV�ERG\�DIWHU�GHDWK�WR�D�PHGLFDO�VFKRRO����)LQDOO\��KH�
SHUPLWV� SK\VLFLDQV� WR� SHUIRUP� HQGRWUDFKHDO� LQWXEDWLRQ� RQ� WKH�
UHFHQWO\� GHFHDVHG� WR� GHYHORS� H[SHUWLVH� ZLWK� ZKLFK� WR� VDYH� IXWXUH�
SDWLHQWV����

�
7KH�3UDFWLFH�RI�0HGLFLQH�
D���&RQILGHQWLDOLW\�

5DEEL�$XHUEDFK�UXOHV� WKDW�ZKRHYHU�NQRZV�DERXW�D�VLJQLILFDQW�
GHIHFW�RU�LOOQHVV�LQ�D�EULGH�RU�D�JURRP�PD\�GLVFORVH�WKH�LQIRUPDWLRQ�
WR�WKH�RWKHU�VLGH�EXW�LV�QRW�REOLJDWHG�WR�GR�VR����7KH�DIIHFWHG�IXWXUH�
VSRXVH�PD\�DOVR�ZLWKKROG�GLVFORVXUH�RI�WKH�GHIHFW�RU�LOOQHVV�DW�WKH�
ILUVW�RU�VHFRQG�PHHWLQJ�EXW�VKRXOG�UHYHDO�LW�EHIRUH�WKH�HQJDJHPHQW�
LV� DQQRXQFHG���� )DLOXUH� E\� D� ZRPDQ� WR� GLVFORVH� WKH� IDFW� WKDW� VKH�
������������
����,ELG��&KRVKHQ�0LVKSDW��������
����1LVKPDW�$YUDKDP��<RUHK�'H·DK������������
����1LVKPDW�$YUDKDP��YRO�����<RUHK�'H·DK��������
����,ELG��2UDFK�&KD\LP���������
����,ELG��2UDFK�&KD\LP��������
����,ELG��<RUHK�'H·DK���������DQG�&KRVKHQ�0LVKSDW��������
����,ELG��<RUHK�'H·DK����������
����,ELG��YRO�����<RUHK�'H·DK��������
����1LVKPDW�$YUDKDP��(YHQ�+DH]HU������
����(QF\FORSHGLD�+LOFKDWLW�5HIXLW��YRO�����V�Y��NLGGXVKLQ�YHJHUXVKLQ��S�������
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VXIIHUV� IURP� VHYHUH� KHDUW� GLVHDVH�� GLDEHWHV� PHOOLWXV� RU� LQIHUWLOLW\�
PD\� EH� JURXQGV� IRU� QXOOLILFDWLRQ� RI� WKH� PDUULDJH� XQOHVV� WKHVH�
DEQRUPDOLWLHV� GHYHORSHG� DIWHU� WKH� PDUULDJH����� 7KH� VDPH� UXOH�
DSSOLHV�IRU�D�VLJQLILFDQW�EOHPLVK�RU�GLVHDVH�LQ�D�PDQ�����

,I� D�ZRPDQ�ZLWK� D� YHQHUHDO� GLVHDVH� DVNV�KHU�SK\VLFLDQ�QRW� WR�
GLVFORVH�WR�KHU�KXVEDQG�WKDW�VKH�KDG�DQ�DIIDLU�ZLWK�D�VWUDQJHU��WKH�
SK\VLFLDQ�LV�QRW�REOLJDWHG�WR�GR�VR�����$�PDQ�LV�REOLJDWHG�WR�GLVFORVH�
WR�KLV�VSRXVH�WKDW�KH�LV�VXIIHULQJ�IURP�$,'6��,I�KH�UHIXVHV�WR�GR�VR��
WKH�SK\VLFLDQ� VKRXOG�GR� VR� HYHQ� DJDLQVW� WKH�SDWLHQW·V�ZLVKHV����� ,I�
RQH�VSRXVH�VXIIHUV�IURP�$,'6��WKH�FRXSOH�FDQQRW�OLYH�WRJHWKHU��WKH�
PDQ�PD\�QRW�XVH�D�FRQGRP��DQG�WKHLU�RQO\�UHFRXUVH�LV�GLYRUFH�����

2QH� LV�REOLJDWHG�WR�UHSRUW�FKLOG�DEXVH� WR� WKH�DXWKRULWLHV�� ,W� LV�
IRUELGGHQ�WR�UHWXUQ�D�EDWWHUHG�FKLOG�WR�KLV�SDUHQWV��,W�LV�SUHIHUDEOH�
WR� ILQG� DQ� REVHUYDQW� -HZLVK� IRVWHU� RU� VXUURJDWH� IDPLO\� IRU� VXFK� D�
FKLOG�� LI� LW� LV� QRW� SRVVLEOH�� WKH� FKLOG� PD\� EH� SODFHG� ZLWK� D� QRQ��
REVHUYDQW� IDPLO\�� 7KHVH� UXOHV� DSSO\� LUUHVSHFWLYH� RI� ZKHWKHU� WKH�
FKLOG�LV�SK\VLFDOO\�EDWWHUHG��UDSHG��RU�RWKHUZLVH�VHULRXVO\�DEXVHG�����

�
E���,QIRUPHG�&RQVHQW�

7KHUH� LV� QR� QHHG� WR� REWDLQ� VSHFLILF� LQIRUPHG� FRQVHQW� IRU�
URXWLQH�EORRG�GUDZLQJ�LQ�D�KRVSLWDO��HYHQ�LI�LW�LV�GRQH�E\�VWXGHQWV�����
,W� LV� SHUPLVVLEOH� IRU� D� UHVLGHQW� VXUJHRQ� WR� RSHUDWH� XSRQ� SDWLHQWV�
HYHQ� LI� D� PRUH� TXDOLILHG� VXUJHRQ� LV� DYDLODEOH�� XQOHVV� WKH� SDWLHQW�
VSHFLILFDOO\�UHTXHVWV�WKH�PRUH�H[SHULHQFHG�SK\VLFLDQ������

$�SUHJQDQW�ZRPDQ� FDQQRW�EH� FRHUFHG� WR�XQGHUJR�D� FHVDUHDQ�
VHFWLRQ� HYHQ� LI� WKHUH� LV� DQ� LQFUHDVHG� ULVN� WR� WKH� IHWXV� E\� YDJLQDO�
GHOLYHU\�����

�
F���0HGLFDO�([SHULPHQWDWLRQ�DQG�*HQHWLF�0DQLSXODWLRQV�

$�KHDOWK\�SHUVRQ�PD\�SDUWLFLSDWH�LQ�D�PHGLFDO�H[SHULPHQW�RQO\�
LI� WKHUH� LV� QR� GDQJHU� RU� VXIIHULQJ� LQYROYHG� RWKHU� WKDQ�PLQRU� GLV��
FRPIRUW� VXFK� DV� GUDZLQJ� EORRG�� ,I� D� GDQJHURXVO\� LOO� SDWLHQW� LV� LQ�
������������
�����1LVKPDW�$YUDKDP��(YHQ�+DH]HU�������DQG�YRO�����(YHQ�+DH]HU�������
�����,ELG��(YHQ�+DH]HU���������
�����,ELG��SDUW����(YHQ�+DH]HU��������
�����,ELG���������
�����,ELG���������
�����,ELG��YRO�����&KRVKHQ�0LVKSDW��������
�����1LVKPDW�$YUDKDP��<RUHK�'H·DK����������
�����,ELG��
�����6KHPLUDW�6KDEEDW�.HKLOFKDWDK��FKDS������QRWH����
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QHHG� RI� D� OLIH� VDYLQJ� WUHDWPHQW�� D� KHDOWK\� SHUVRQ� LV� DOORZHG� WR�
H[SRVH� KLPVHOI� WR� VRPH� GDQJHU� RU� VXIIHULQJ� WR� VDYH� WKH� SDWLHQW·V�
OLIH�� H�J�� WR�GRQDWH�D�NLGQH\�����$�QRQ�VHULRXVO\� LOO�SDWLHQW�ZLWKRXW�
SDLQ� RU� VXIIHULQJ� VKRXOG� QRW� SDUWLFLSDWH� LQ� SRWHQWLDOO\� GDQJHURXV�
H[SHULPHQWV�����(YHQ�IRU�PHGLFDO�VWXGLHV�RU�PHGLFDO�H[SHULPHQWV��LW�
LV�IRUELGGHQ�WR�QHXWHU�PDOH�RU�IHPDOH�DQLPDOV�����

*HQHWLF� PDWHULDO� PD\� EH� WUDQVIHUUHG� IURP� RQH� VSHFLHV� WR�
DQRWKHU� YLD� EDFWHULD� RU� YLUXVHV� DQG� WKH� UHVXOWDQW� VSHFLHV� LV� QRW�
FRQVLGHUHG� NLOD\LP�� D� IRUELGGHQ� PL[WXUH����� 7UDQVIHU� RI� JHQHWLF�
PDWHULDO�ZKLFK�FUHDWHV�D�VLJQLILFDQW�FKDQJH�LQ�WKH�FKDUDFWHULVWLFV�RI�
WKH�VSHFLHV�LV�SHUPLVVLEOH�LQ�DQLPDOV�EXW�QRW�LQ�SODQWV�����,I�JHQHWLF�
PDQLSXODWLRQ� RI� D� WUHH� LQGXFHV� LW� WR� SURGXFH� YHJHWDEOHV� VXFK� DV�
WRPDWRHV��WKH�EOHVVLQJ�WR�EH�UHFLWHG�ZKHQ�HDWLQJ�WKHVH�´WRPDWRHVµ�
LV�ERUHK�SHUL�KD·HW]��ZKLFK�LV�WKH�XVXDO�EOHVVLQJ�IRU�IUXLWV�RI�D�WUHH�����
,I�JHQHWLF�PDQLSXODWLRQ�RI�QRQ�NRVKHU�ILVK�FDXVHV�LW�WR�JURZ�VFDOHV��
LW�LV�VWLOO�FRQVLGHUHG�QRQ�NRVKHU�����

�
G��0DOSUDFWLFH�DQG�3K\VLFLDQ·V�6WULNHV�

5DEEL� $XHUEDFK� UXOHV� WKDW� LI� D� SDWLHQW� GLHV� GXULQJ� VXUJHU\�
EHFDXVH�RI�WKH�VXUJHRQ·V�HUURU��WKH�VXUJHRQ�PD\�KDYH�WR�EH�H[LOHG�
WR�D�FLW\�RI�UHIXJH��JDOXW���,I�WKH�SDWLHQW�GLHV�DIWHU�WKH�VXUJHU\��WKH�
VXUJHRQ� LV� H[HPSW� IURP� JDOXW����� ,I� WKH� SDWLHQW� KDG� FKRVHQ� WKH�
VXUJHRQ��WKH�ODWWHU�LV�H[HPSW�IURP�JDOXW�XQOHVV�KH�ZDV�QHJOLJHQW�LQ�
SHUIRUPLQJ�WKH�VXUJHU\�����

3K\VLFLDQV� DQG� QXUVHV� DUH� IRUELGGHQ� WR� VWULNH� LQ� RUGHU� WR�
LPSURYH� WKHLU� VDODULHV� RU�ZRUNLQJ� FRQGLWLRQV� LI� DQ\� SDWLHQW�PLJKW�
WKHUHE\�EH�HQGDQJHUHG�����

�
H���6XUJHU\�

5DEEL� $XHUEDFK� LV� RI� WKH� RSLQLRQ� WKDW� LW� LV� SHUPLVVLEOH� WR�
UHPRYH�RQH�RU�ERWK�XQGHVFHQGHG�WHVWLFOHV�EHFDXVH�RI�WKH�GDQJHU�RI�

������������
�����1LVKPDW�$YUDKDP��<RUHK�'H·DK�������DQG������������
�����$VVLD���YRO�����������SS����II��
�����1LVKPDW�$YUDKDP��(YHQ�+DH]HU������
�����1LVKPDW�$YUDKDP��YRO�����&KRVKHQ�0LVKSDW��������
�����,ELG��
�����,ELG��
�����,ELG��
�����1LVKPDW�$YUDKDP��<RUHK�'H·DK��������
�����,ELG��
�����,ELG��&KRVKHQ�0LVKSDW���������
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PDOLJQDQW�WUDQVIRUPDWLRQ�����$�SDWLHQW�ZLWK�PHWDVWDWLF�FDQFHU�ZKR�
UHTXLUHV� ELODWHUDO� RUFKLHFWRP\� WR� SDOOLDWH� KLV� GLVHDVH� LV� QRW�
KDODFKLFDOO\�FRQVLGHUHG�WR�KDYH�EHHQ�FDVWUDWHG�DQG�PD\�FRQWLQXH�WR�
OLYH� ZLWK� KLV� ZLIH����� $Q� HQODUJHG� FOLWRULV� LQ� D� FKURPRVRPDO� DQG�
SKHQRW\SLF�IHPDOH�EDE\�PD\�EH�VXUJLFDOO\�FRUUHFWHG�����

�
I���7ULDJH�

,W�LV�D[LRPDWLF�LQ�-XGDLVP�WKDW�RQH�PD\�QRW�VDFULILFH�RQH�OLIH�WR�
VDYH�DQRWKHU�OLIH��7KHUHIRUH��RQH�PD\�QRW�KDVWHQ�WKH�GHDWK�RI�DQ\�
SHUVRQ��HYHQ�RI�D�GDQJHURXVO\�LOO�SDWLHQW�FORVH�WR�GHDWK��LQ�RUGHU�WR�
VDYH�DQRWKHU�SHUVRQ�� HYHQ� LI� WKH� ODWWHU� LV� D� JUHDW�7RUDK�VFKRODU�����
7KXV��LW�LV�IRUELGGHQ�WR�GLVFRQQHFW�D�SDWLHQW�IURP�D�UHVSLUDWRU��HYHQ�
LI� KH� LV� FORVH� WR� GHDWK� DQG� KDV� QR� FKDQFH� WR� VXUYLYH�� LQ� RUGHU� WR�
SURYLGH�WKDW�UHVSLUDWRU�WR�DQRWKHU�QHHG\�SDWLHQW�ZKR�KDV�D�FXUDEOH�
LOOQHVV�����

&RQVLGHUDWLRQV�RI�SULRULW\�DUH�LQYRNHG�RQO\�LI�WZR�SHRSOH�QHHG�
D� WUHDWPHQW� ZKLFK� LV� DYDLODEOH� IRU� RQO\� RQH� RI� WKHP����� ,Q� VXFK� D�
FDVH��SULRULW\� VKRXOG�EH�JLYHQ� WR� WKH�SDWLHQW� LQ�ZKRP�WKH�PHGLFDO�
FKDQFHV�IRU�VXFFHVV�DUH�JUHDWHU��LUUHVSHFWLYH�RI�WKH�VRFLDO�VWDWXV�RI�
WKH� WZR� SDWLHQWV����� ,I� WKH� FKDQFHV� IRU� VXFFHVV� DUH� HTXDO�� WKH�
SULRULWLHV� HQXPHUDWHG� LQ� WKH�7DOPXG���� VKRXOG�EH� IROORZHG����� ,W� LV�
SUHIHUDEOH�QRW�WR�FRQQHFW�D�SDWLHQW�ZKR�KDV�RQO\�D�YHU\�VOLP�FKDQFH�
RI�VXUYLYDO�WR�D�UHVSLUDWRU�ZKLFK�ZLOO�SUREDEO\�EH�QHHGHG�E\�DQRWKHU�
GDQJHURXVO\�LOO�SDWLHQW�ZLWK�D�FXUDEOH�LOOQHVV�����

�
J���'LHWDU\�/DZV��NDVKUXW��

$�QRQ�VHULRXVO\�LOO�SDWLHQW�QHHG�RQO\�ZDLW�RQH�KRXU�DIWHU�HDWLQJ�
D� PHDW� PHDO� EHIRUH� FRQVXPLQJ� GDLU\� SURGXFWV����� $� KRVSLWDOL]HG�
SDWLHQW� PD\� HDW� NRVKHU� IRRG� IURP� GLVKHV� WKDW� ZHUH� QRW� ULWXDOO\�

������������
�����1LVKPDW�$YUDKDP��(YHQ�+DH]HU������
�����,ELG��
�����,ELG��������
�����(QF\FORSHGLD�+LOFKDWLW�5HIXLW��YRO�����V�Y��NHGXPL\RW�S�������1LVKPDW�$YUDKDP��<RUHK�

'H·DK��������
�����(QF\FORSHGLD��S�������
�����,ELG��
�����1LVKPDW�$YUDKDP��<RUHK�'H·DK��������
�����+RUD\RW���D��
�����,ELG�������QRWH����
�����%LVKYLOHL�+DUHIXDK��QR�����������SS����II��
�����1LVKPDW�$YUDKDP��<RUHK�'H·DK�������
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LPPHUVHG�DV�UHTXLUHG�E\�KDODFKD�����,W�LV�IRUELGGHQ�WR�GHVHFUDWH�WKH�
6DEEDWK� WR�EULQJ�D�SDWLHQW� VSHFLDO� NRVKHU� IRRG� LI� UHJXODU�� UHOLDEO\�
NRVKHU�IRRG�LV�DYDLODEOH�WR�WKH�SDWLHQW�����$�SHUVRQ�LV�QRW�REOLJDWHG�
WR� JLYH� KLV� NRVKHU� IRRG� WR� D� SDWLHQW�ZKR� LV� DOORZHG� WR� HDW� D� QRQ�
NRVKHU�SURGXFW�����

$� QRQ�GDQJHURXVO\� LOO� SDWLHQW� LV� DOORZHG� WR� VZDOORZ� SLOOV�
FRQWDLQLQJ� QRQ�NRVKHU� SURGXFWV����� 6ZDOORZLQJ� SLOOV� LV� QRW� FRQ��
VLGHUHG�HDWLQJ�����DOWKRXJK�FRQVXPLQJ�DQ\�VXEVWDQFH�FRQWDLQHG�LQ�D�
FDSVXOH�LV�FRQVLGHUHG�HDWLQJ�����

�
K���3ULHVW��&RKHQ��

(YHQ�QRZDGD\V�� D� SULHVW� LV�SURKLELWHG� IURP�EHFRPLQJ� ULWXDOO\�
GHILOHG�� 7KH� KLJKHVW� JUDGH� RI� VXFK� GHILOHPHQW� RFFXUV� LI� D� FRKHQ�
WRXFKHV�D�GHDG�ERG\�RU�LV�SUHVHQW�XQGHU�WKH�VDPH�URRI�ZLWK�D�GHDG�
ERG\��7KHUHIRUH��D�FRKHQ�VKRXOG�QRW�VWXG\�WR�EHFRPH�D�PDOH�QXUVH�
>RU�SK\VLFLDQ@��+RZHYHU�� UXOHV�5DEEL�$XHUEDFK�� LI�KH�GLG� VR�KH� LV�
SHUPLWWHG� WR� GR� ZKDWHYHU� LV� QHHGHG� IRU� WKH� FDUH� RI� KLV� SDWLHQWV�
LQFOXGLQJ� WKHLU� H[FUHWRU\� IXQFWLRQV����� $� PDOH�QXUVH� FRKHQ� PD\�
ZRUN�LQ�D�KRVSLWDO��SURYLGHG�KH�LV�DEOH�WR�OHDYH�WKH�URRP�LQ�ZKLFK�D�
SDWLHQW�GLHV��,I�KH�LV�FDULQJ�IRU�RWKHU�SDWLHQWV�LQ�DQRWKHU�URRP��KH�
VKRXOG�FORVH�WKH�GRRU�DQG�FRQWLQXH�WUHDWLQJ�KLV�SDWLHQWV�����$�FRKHQ�
VKRXOG� OHDYH� D� G\LQJ� SHUVRQ� DQG� QRW� VWD\� LQ� WKH� VDPH� URRP�ZLWK�
KLP� XQOHVV� WKH� SDWLHQW� UHTXLUHV� KLV� DWWHQWLRQ� RU� LV� FRQVFLRXV� DQG�
DIUDLG� WR� EH� DORQH�� WKHQ� WKH� FRKHQ� VKRXOG� UHPDLQ� ZLWK� WKH�
SDWLHQW�����

$� FRKHQ� PD\� YLVLW� VLFN� KRVSLWDOL]HG� SDWLHQWV� DV� ORQJ� DV� KH� LV�
XQDZDUH�RI�DQ\�GHDG�SHUVRQ�LQ�WKH�KRVSLWDO�����$�KRVSLWDOL]HG�FRKHQ�
PD\� JR� WR� WKH� KRVSLWDO� V\QDJRJXH� IRU� VHUYLFHV�� ,I� KH� OHDUQV� WKDW�
WKHUH� LV� D�GHDG� ERG\� LQ� WKH� KRVSLWDO�� KH� VKRXOG� JR� WR� WKH�QHDUHVW�
URRP� DQG� FORVH� WKH� GRRU� XQWLO� WKH� GHFHDVHG� LV� UHPRYHG� WR� WKH�
PRUWXDU\� RU� RXW� RI� WKH� EXLOGLQJ����� ,Q� RUGHU� WR�PLQLPL]H�KDODFKLF�
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�����6KHPLUDW�6KDEEDW�.HKLOFKDWDK��FKDS������QRWH�����
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SUREOHPV� SHUWDLQLQJ� WR� D� FRKHQ� LQ� D� KRVSLWDO�� 5DEEL� $XHUEDFK�
UHFRPPHQGV�WKDW�D�VSHFLDO�FORVHG�VWUHWFKHU�EH�FRQVWUXFWHG�DFFRUG��
LQJ� WR� KDODFKLF� VSHFLILFDWLRQV� LQ� ZKLFK� GHFHDVHG� SDWLHQWV� FDQ� EH�
WUDQVSRUWHG�ZLWKRXW�LPSDUWLQJ�ULWXDO�GHILOHPHQW�����

$� SUHJQDQW� ZRPDQ� LQ� KHU� QLQWK� PRQWK� RI� SUHJQDQF\� ZKRVH�
KXVEDQG� LV� D� FRKHQ� VKRXOG� QRW� HQWHU� D�KRXVH� LQ� ZKLFK� WKHUH� LV� D�
GHDG� ERG\�� OHVW� VKH� GHOLYHU� KHU� EDE\� WKHUH� DQG� KHU� FRKHQ� VRQ�
EHFRPH� ULWXDOO\� GHILOHG����� $� QHZERUQ� PDOH� FRKHQ� VKRXOG� EH�
GLVFKDUJHG�IURP�WKH�KRVSLWDO�DV�VRRQ�DV�PHGLFDOO\�SHUPLWWHG�����

�
7KH�6DEEDWK�
D���*HQHUDO�UXOHV�

2QH�LV�REOLJDWHG�WR�GHVHFUDWH�WKH�6DEEDWK�IRU�D�GDQJHURXVO\�LOO�
SDWLHQW�� 2QH� ZKR� GHVHFUDWHG� WKH� 6DEEDWK� HUURQHRXVO\� EHOLHYLQJ�
WKDW� KH� ZDV� KHOSLQJ� D� VHULRXVO\� LOO� SHUVRQ� LV� H[HPSW� DQG� LV�
FRQVLGHUHG�WR�KDYH�DFWHG�SURSHUO\�����)RU�D�QRQ�VHULRXVO\�LOO�SDWLHQW��
RQH�PD\� YLRODWH� RQO\� UDEELQLF� SURKLELWLRQV� RQ� WKH� 6DEEDWK�� 7KXV�
RQH�PD\�DVN�D�QRQ�-HZ�WR�SHUIRUP�QHFHVVDU\�WDVNV�IRU�WKH�SDWLHQW��
RU�RQH�PD\�SHUIRUP�VXFK�WDVNV�RQHVHOI�LQ�D�PDQQHU�GLIIHUHQW�WKDQ�
XVXDO��VKLQX\��LQ�RUGHU�WR�FRQYHUW�D�ELEOLFDO�YLRODWLRQ�LQWR�D�UDEELQLF�
YLRODWLRQ�����)ROORZLQJ�WKH�FRPSOHWLRQ�RI�OLIH�VDYLQJ�DFWLYLW\�RQ�WKH�
6DEEDWK�� RQH� PD\� YLRODWH� RQO\� UDEELQLF� SURKLELWLRQV�� 7KXV�� D�
SK\VLFLDQ� UHWXUQLQJ� IURP� D�PHGLFDO� HPHUJHQF\� VKRXOG� DVN� D� QRQ�
-HZ�WR�GULYH�KLV�FDU�KRPH�����

2QH� LV� QRW� REOLJDWHG� WR� WDNH� EXUGHQVRPH� SUHYHQWLYH� VWHSV�
EHIRUH�WKH�6DEEDWK�LQ�RUGHU�WR�DYRLG�SRVVLEOH�SHUPLVVLEOH�6DEEDWK�
GHVHFUDWLRQ����� )RU� H[DPSOH�� D� SK\VLFLDQ� ZKR� LV� RQ�FDOO� GRHV� QRW�
KDYH�WR�OHDYH�KLV�IDPLO\�EHIRUH�WKH�6DEEDWK�DQG�VWD\�LQ�WKH�KRVSLWDO�
LQ�RUGHU�QRW�WR�KDYH�WR�WUDYHO�RQ�WKH�6DEEDWK�LI�KH�LV�FDOOHG�����2QH�
PD\�FDOO�DQ�DPEXODQFH�RQ�WKH�6DEEDWK�DQG�LV�QRW�REOLJDWHG�WR�DVN�D�
QHLJKERU�WR�GULYH�WKH�SDWLHQW�WR�WKH�KRVSLWDO�VLQFH�WKH�QHLJKERU�ZLOO�
KDYH� WR�VWD\� WKHUH�XQWLO� WKH�6DEEDWK�LV�RYHU�����$�SUHJQDQW�ZRPDQ�
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LQ� KHU� QLQWK� PRQWK� LV� QRW� UHTXLUHG� WR� VWD\� FORVH� WR� WKH� KRVSLWDO�
EHIRUH� WKH� 6DEEDWK� LQ� RUGHU� WR� DYRLG� WKH� QHHG� WR� WUDYHO� RQ� WKH�
6DEEDWK�LI� ODERU�EHJLQV�WKHQ�����2QH�QHHG�QRW�JLYH�RQH·V�IRRG�WR�D�
GDQJHURXVO\� LOO� SDWLHQW� LI� E\� GRLQJ� VR� RQH� ZLOO� EH� OHIW� ZLWKRXW�
FRRNHG� IRRG� IRU� RQHVHOI�� 5DWKHU�� LW� LV� SHUPLWWHG� WR� FRRN� IRU� WKH�
SDWLHQW� RQ� 6KDEEDW� LQ� WKHVH� FLUFXPVWDQFHV����� /HIW� RYHU� IRRG�
FRRNHG� IRU� D� GDQJHURXVO\� LOO� SDWLHQW�PD\�QRW� EH� HDWHQ�E\� KHDOWK\�
SHRSOH� RU� HYHQ�E\�QRQ�VHULRXVO\� LOO� SDWLHQWV�����2QH�PD\�SXW� RQ� D�
OLJKW�WR�WUHDW�D�GDQJHURXVO\�LOO�SDWLHQW�HYHQ�LI�D�OLJKW�QHDU�WKH�QH[W�
SDWLHQW�FRXOG�EH�PRYHG�EXW�PLJKW�ZDNH�KLP�XS�����

,W�LV�SHUPLVVLEOH�WR�YLRODWH�HYHQ�ELEOLFDO�6DEEDWK�SURKLELWLRQV�WR�
WUHDW� D� QRQ�-HZ�����2QH� LV� QRW� REOLJDWHG� WR� VSHQG�PRQH\� WR�DYRLG�
6DEEDWK�GHVHFUDWLRQ�RQ�EHKDOI�RI�D�GDQJHURXVO\� LOO�SDWLHQW�����2QH�
VKRXOG�QRW�GHVHFUDWH�WKH�6DEEDWK�WR�FRQWDFW�RQH·V�5DEEL�WR�DVN�KLP�
WR�SUD\�RQ�EHKDOI�RI�D�SDWLHQW�����

�
E���'DQJHURXVO\�,OO�3DWLHQWV�

,Q� -HZLVK� ODZ�� DOO� ELEOLFDO� DQG� UDEELQLF� FRPPDQGPHQWV� DUH�
VXVSHQGHG�LQ�RUGHU�WR�WU\�WR�VDYH�D�KXPDQ�OLIH��7KH�RQO\�H[FHSWLRQV�
DUH�WKH�SURKLELWLRQV�DJDLQVW�LGRODWU\��PXUGHU�DQG�IRUELGGHQ�VH[XDO�
UHODWLRQV� VXFK� DV� LQFHVW� DQG� DGXOWHU\�� 7KXV�� WKH�6DEEDWK� ODZV� DUH�
ZDLYHG� RU� GLVUHJDUGHG� LI� DQ\� OLIH�VDYLQJ� DFWLRQ� LV� QHHGHG�� 5DEEL�
$XHUEDFK�UXOHV�WKDW�RQH�VKRXOG�GHVHFUDWH�WKH�6DEEDWK�HYHQ�WR�VDYH�
WKH� OLIH� RI� DQ� XQERUQ� IHWXV����� $OO� HIIRUWV� VKRXOG� EH�PDGH� RQ� WKH�
6DEEDWK�WR�WUHDW�D�SUHPDWXUH�ERUQ�EDE\�RU�D�EDE\�ERUQ�ZLWK�RQH�RU�
PRUH�GLVDELOLWLHV�VXFK�DV�'RZQ·V�6\QGURPH�LI�WKHUH�LV�DQ\�KRSH�IRU�
VXUYLYDO��$�IXOO� WHUP�EDE\�ZLWK�D�OLIH�WKUHDWHQLQJ�FRQGLWLRQ�VKRXOG�
EH� DJJUHVVLYHO\� WUHDWHG� HYHQ� LI� WKH� EDE\� FDQ� RQO\� OLYH� IRU� D� VKRUW�
ZKLOH�����

$�SDWLHQW�ZKR� VXIIHUV� FDUGLRSXOPRQDU\�DUUHVW�PD\�EH� UHVXVF��
LWDWHG�RQ�WKH�6DEEDWK�HYHQ�LI�WKH�FKDQFHV�IRU�VXFFHVV�DUH�VOLP�����$�
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SDWLHQW�ZKR�PD\�KDYH� VXIIHUHG�D�KHDUW�DWWDFN�PD\�EH� WUDQVSRUWHG�
WR�WKH�KRVSLWDO�RQ�WKH�6DEEDWK�HYHQ�LI�KH�ORRNV�ZHOO�����

$�VHULRXVO\�LOO�SDWLHQW�PD\�UHFHLYH�LQMHFWLRQV�RI�PHGLFDWLRQV�RQ�
WKH�6DEEDWK�����+LJK� IHYHU�RI�XQGHWHUPLQHG� FDXVH� LV� FRQVLGHUHG�D�
VLWXDWLRQ� IRU� ZKLFK� WKH� 6DEEDWK� PD\� EH� GHVHFUDWHG����� 2QH�
GHVHFUDWHV�WKH�6DEEDWK�HYHQ�IRU�D�SHUVRQ�ZKR�HQGDQJHUHG�KLV�RZQ�
OLIH�����

$�WRRWK�PD\�EH�H[WUDFWHG�RQ�WKH�6DEEDWK�LI� WKH�SDWLHQW�PLJKW�
RWKHUZLVH�EH�HQGDQJHUHG�����:RXQGV�VKRXOG�QRW�EH�VXWXUHG�RQ�WKH�
6DEEDWK� XQOHVV� SRVVLEOH� GDQJHU� WR� OLIH� PLJKW� RWKHUZLVH� HQVXH�����
%DWWHU\� RSHUDWHG�PHGLFDO� HTXLSPHQW�PD\� EH� VZLWFKHG� RII� RQ� WKH�
6DEEDWK�DIWHU�XVH�LI�LW�PD\�EH�QHHGHG�ODWHU�IRU�RWKHU�GDQJHURXVO\�LOO�
SDWLHQWV�����0HGLFDWLRQ�RU�IRRG�IRU�D�GDQJHURXVO\�LOO�SDWLHQW�PD\�EH�
UHPRYHG�IURP�D�UHIULJHUDWRU�RQ�WKH�6DEEDWK�HYHQ�LI�E\�GRLQJ�VR�WKH�
UHIULJHUDWRU� OLJKW� ZLOO� JR� RQ����� $IWHU� XVLQJ� WKH� SKRQH� RQ� WKH�
6DEEDWK� IRU� D� GDQJHURXVO\� LOO� SDWLHQW�� RQH� VKRXOG�QRW� UHSODFH� WKH�
UHFHLYHU� RQ� WKH� KRRN� XQOHVV� WKDW� SKRQH� PD\� EH� QHHGHG� DJDLQ�
GXULQJ� WKDW� 6DEEDWK� IRU� WKH� VDPH� RU� DQRWKHU� GDQJHURXVO\� LOO�
SDWLHQW�����

�
F���1RQ�VHULRXVO\�,OO�3DWLHQWV�

$FFRUGLQJ� WR�5DEEL�$XHUEDFK�� LQWUDYHQRXV� LQMHFWLRQV� DUH� QRW�
DOORZHG�RQ�WKH�6DEEDWK�IRU�QRQ�VHULRXVO\�LOO�SDWLHQWV�����$�GLDEHWLF�
SDWLHQW�� KRZHYHU�� LV� DOORZHG� WR� FKHFN�KLV� EORRG� VXJDU� E\� WDNLQJ� D�
GURS� RI� EORRG� DQG� WHVWLQJ� LW� RQ� D� VXLWDEOH� SDSHU�����$�QHHGOH� DQG�
V\ULQJH�PD\� EH� DVVHPEOHG� RQ� WKH� 6DEEDWK� WR� LQMHFW� D�PHGLFDWLRQ�
VXEFXWDQHRXVO\�RU�LQWUDPXVFXODUO\�RU�WR�GUDZ�EORRG��SURYLGHG�WKH\�
DUH�GLVVDVVHPEOHG�EHIRUH�EHLQJ�GLVFDUGHG�����
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5DEEL�$XHUEDFK�DOORZV�WKH�PHDVXULQJ�RI�ERG\�WHPSHUDWXUH�RQ�
WKH� 6DEEDWK����� +H� DOVR� SHUPLWV� WKH� XVH� RI� VXSSRVLWRULHV���� DQG�
RSKWKDOPLF�RLQWPHQW����RQ�WKH�6DEEDWK��2QH�PD\�H[WUDFW�RLQWPHQW�
IURP� D� WXEH�� DSSO\� LW� RQ� D� ZRXQG� RQ� WKH� 6DEEDWK� DQG� FRYHU� WKH�
ZRXQG�ZLWK�D�EDQGDJH�����

$Q� LQVRPQLDF� LV� DOORZHG� WR� WDNH� VOHHSLQJ� SLOOV� RQ� WKH� 6DE��
EDWK�����$�SDWLHQW�SUHVFULEHG�D�VHYHUDO�GD\�FRXUVH�RI�PHGLFDWLRQ�LV�
DOORZHG� WR� WDNH� LW� HYHQ� RQ� WKH� 6DEEDWK�� SURYLGHG� WKDW� DQ\�
LQWHUUXSWLRQ� RI� WKH� WUHDWPHQW� PD\� KDUP� WKH� SDWLHQW� RU� WKDW� WKH�
HIILFDF\�RI�WKH�PHGLFDWLRQ�GHSHQGV�RQ�LWV�XQLQWHUUXSWHG�XVH�����2QH�
PD\� WHDU� WKH�SDSHU� FRYHU�RI� D�PHGLFDWLRQ�RQ� WKH�6DEEDWK�HYHQ� LI�
RQH� WKHUHE\� WHDUV� WKH� OHWWHUV� RU� ZULWLQJ� RQ� WKH� SDSHU� FRYHU����� $�
SDWLHQW� ZLWK� D� PLQRU� DLOPHQW� VKRXOG� WDNH� PHGLFDWLRQ� RQ� WKH�
6DEEDWK�LQ�DQ�XQXVXDO�PDQQHU��H�J��ZLWKRXW�ZDWHU������2QH�PD\�XVH�
GURSV� IRU� D� FRPPRQ� FROG� RQ� WKH� 6DEEDWK� LI� RQH� LV� RWKHUZLVH�
HPEDUUDVVHG� E\� WKH� UXQQLQJ� QRVH����� $� ZRPDQ� SHUPLWWHG� WR� XVH�
FRQWUDFHSWLYH�SLOOV�PD\�WDNH�WKHP�RQ�WKH�6DEEDWK�����

2WKHU� UXOLQJV�RI�5DEEL�$XHUEDFK�FRQFHUQLQJ�QRQ�VHULRXVO\� LOO�
SDWLHQWV�RQ�WKH�6DEEDWK�LQFOXGH��2QH�PD\�DSSO\�DQ�HODVWLF�EDQGDJH�
RQ� D� GLVORFDWHG� DQNOH� RQ� WKH� 6DEEDWK����� 2QH� PD\� QRW� SDVWH� D�
EDQGDJH�ZLWK�DGKHVLYH�WDSH�����$OWKRXJK�RQH�PD\�WHDU�FRWWRQ�ZRRO�
RQ�WKH�6DEEDWK�����LW�LV�IRUELGGHQ�WR�XVH�DOFRKRO�ZHW�FRWWRQ�WR�FOHDQ�
D� ZRXQG� RU� WR� GLVLQIHFW� WKH� VNLQ� EHIRUH� DQ� LQMHFWLRQ����� 2QH�PD\�
ZHDU� RUWKRGRQWLF� GHYLFHV� RQ� WKH� 6DEEDWK�� HYHQ� LQ� WKH� SXEOLF� GR��
PDLQ�����$�SDWLHQW�ZLWK�DQ�LOHRVWRP\��FRORVWRP\�RU�XULQDU\�GUDLQDJH�
EDJ�VKRXOG�HPSW\�WKH�EDJ�EHIRUH�JRLQJ�RXW�LQWR�D�SXEOLF�GRPDLQ�����

������������
�����,ELG�������DQG�QRWHV���DQG����
�����,ELG���������
�����,ELG���������
�����,ELG���������
�����,ELG���������
�����1LVKPDW�$YUDKDP��2UDFK�&KD\LP��������
�����6KHPLUDW�6KDEEDW�.HKLOFKDWDK�FKDS������QRWH�����
�����,ELG��������
�����,ELG��������DQG�QRWH�����
�����,ELG���������
�����1LVKPDW�$YUDKDP��2UDFK�&KD\LP���������
�����6KHPLUDW�6KDEEDW�.HKLOFKDWDK��������
�����,ELG��&KDS������QRWH�����
�����,ELG���������
�����,ELG���������
�����1LVKPDW�$YUDKDP��2UDFK�&KD\LP��������



0HGLFDO�+DODFKLF�'HFLVLRQV�RI�5DEEL�6KORPR�=DOPDQ�$XHUEDFK�� ���

$� QXUVLQJ� ZRPDQ� ZLWK� H[FHVV� PLON� PD\� H[WUDFW� LW� RQ� WKH�
6DEEDWK�� HYHQ�XVLQJ� D�PHFKDQLFDO� SXPS�����2QH�PD\�H[WLQJXLVK�D�
OLJKW�LI�LW�GLVWXUEV�WKH�SDWLHQW�����,W�LV�SUHIHUDEOH�WR�VFKHGXOH�HOHFWLYH�
VXUJHU\� IRU� WKH�EHJLQQLQJ�RI� WKH�ZHHN�VR�DV� WR�PLQLPL]H� WKH�QHHG�
IRU� SRVW� RSHUDWLYH� 6DEEDWK�GHVHFUDWLRQ�� ,I� WKH� VXUJHRQ·V� VFKHGXOH�
GRHV�QRW�DOORZ�WKDW�RU�LI�WKH�SDWLHQW�LV�LQ�SDLQ��HOHFWLYH�VXUJHU\�PD\�
EH�SHUIRUPHG�DQ\�ZHHNGD\�����

�
G���7KH�3K\VLFLDQ�DQG�WKH�6DEEDWK�

5DEEL�$XHUEDFK�DOORZV�D�SK\VLFLDQ�EXW�QRW�D�PHGLFDO� VWXGHQW�
WR� VWXG\�PHGLFLQH� RQ� WKH� 6DEEDWK����� SURYLGHG� WKH�SK\VLFLDQ�GRHV�
QRW� GHVHFUDWH� WKH� 6DEEDWK� LQ� DQ\� ZD\����� $Q� REVHUYDQW� -HZLVK�
SK\VLFLDQ�VKRXOG�WDNH�KLV�´RQ�FDOOµ�RQ�WKH�6DEEDWK�DQG�QRW�VZLWFK�
ZLWK� D� QRQ�REVHUYDQW� -HZ���� RU� D� QRQ�-HZLVK� SK\VLFLDQ����� $� SK\��
VLFLDQ�PD\� FDUU\� D� EHHSHU� RQ� WKH� 6DEEDWK� LI� KH�PD\� EH� FDOOHG� WR�
FDUH� IRU�GDQJHURXVO\� LOO�SDWLHQWV����� ,W� LV�SUHIHUDEOH� IRU�D�SK\VLFLDQ�
WR� XVH� D� FDOFXODWRU� RQ� WKH� 6DEEDWK� WR� FDOFXODWH� WKH� GRVH� RI� D�
PHGLFDWLRQ�UDWKHU�WKDQ�GR�VR�LQ�ZULWLQJ�����

$� SK\VLFLDQ� PD\� ZULWH� RQ� WKH� 6DEEDWK� XVLQJ� LQN� ZKLFK�
GLVDSSHDUV� LQ� WKUHH� WR� IRXU� GD\V����� ,W� LV� IRUELGGHQ� WR� ZULWH� D�
GLVFKDUJH�VXPPDU\�RQ�WKH�6DEEDWK�EXW�RQH�PD\�GLFWDWH�LW�WR�D�QRQ�
-HZ����� $� GHDWK� FHUWLILFDWH� PD\� QRW� EH� VLJQHG� RQ� WKH� 6DEEDWK�� LI�
GHOD\�PLJKW�FDXVH�GLVKRQRU�WR�WKH�GHFHDVHG��LW�LV�SHUPLVVLEOH�WR�DVN�
D�QRQ�-HZLVK�SK\VLFLDQ�WR�VLJQ�LW�����

�
)HVWLYDOV�DQG�)DVW�'D\V�

,W� LV� SHUPLWWHG� WR� WHOHSKRQH� WKH� GRFWRU� RU� KRVSLWDO� RQ� D�
)HVWLYDO�� HYHQ� IRU� D�QRQ�GDQJHURXVO\� LOO� SDWLHQW��'XULQJ� WKH� LQWHU��
PHGLDWH� GD\V� RI� 3DVVRYHU� RU� 7DEHUQDFOHV� �&KRO� +D0RHG��� RQH�
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VKRXOG� QRW� VFKHGXOH� HOHFWLYH� YLVLWV� WR� D� SK\VLFLDQ����� $� SK\VLFLDQ�
ZKR�FDUHV�IRU�D�SDWLHQW�GXULQJ�&KRO�+D0RHG� LV�DOORZHG�WR�UHFHLYH�
KLV�XVXDO�IHH�����

$� GDQJHURXVO\� LOO� SDWLHQW�ZKR� QHHGV� D�PHGLFDWLRQ� FRQWDLQLQJ�
FKDPHW]� �OHDYHQHG�EUHDG��RQ�3DVVRYHU�VKRXOG�REWDLQ� LW�EHIRUH�WKH�
KROLGD\�� EXW� QRW� WDNH� RZQHUVKLS� RI� LW� XQWLO� DIWHU� WKH� KROLGD\� E\�
SD\LQJ�IRU�LW�DIWHU�WKH�KROLGD\�����,I�FKDPHW]�IUHH�PHGLFDWLRQ�LV�QRW�
DYDLODEOH�� HYHQ� D� QRQ�VHULRXVO\� LOO� SDWLHQW� PD\� XVH� KLV� UHJXODU�
PHGLFDWLRQ�� ZKLFK� LV� XVXDOO\� ELWWHU����� HYHQ� LI� LW� LV� FRDWHG� ZLWK� D�
VZHHWHQHU�����

2Q�<RP�.LSSXU� LW� LV�SUHIHUDEOH� IRU�D�SDWLHQW� WR� VWD\�KRPH� LQ�
EHG�UDWKHU�WKDQ�JR�WR�V\QDJRJXH�LI�EHG�UHVW�ZLOO�DOORZ�WKH�SDWLHQW�WR�
IDVW�����$�QRQ�VHULRXVO\� LOO�SDWLHQW�ZKR�QHHGV� WR� WDNH�D�PHGLFDWLRQ�
RQ�<RP�.LSSXU�VKRXOG�ZUDS�LW�XS�LQ�D�WKLQ�SLHFH�RI�SDSHU�DQG�WKHQ�
VZDOORZ�LW�����$�QXUVLQJ�ZRPDQ�VKRXOG�IDVW�RQ�<RP�.LSSXU��XQOHVV�
VKH� IHHOV� WKDW� VKH� KDV� LQDGHTXDWH�PLON� IRU� KHU� EDE\����� $� SDWLHQW�
ZKR� PXVW� HDW� RQ� <RP� .LSSXU� VKRXOG� HDW� YHU\� VPDOO� DPRXQWV�
EHJLQQLQJ�LQ�WKH�PRUQLQJ�UDWKHU�WKDQ�HDW�D� ODUJHU�DPRXQW� ODWHU�LQ�
WKH�GD\�����$�SDWLHQW�ZKR�HDWV�OHVV�WKDQ�WKH�DPRXQW�IRU�ZKLFK�RQH�LV�
FXOSDEOH��VKLXU��LV�YLHZHG�DV�LI�KH�IDVWHG�DQG�KH�PD\�EH�FDOOHG�XS�WR�
WKH� 7RUDK� UHDGLQJ� RQ�<RP�.LSSXU����� $� SDWLHQW�ZKR�PXVW� HDW� RQ�
<RP�.LSSXU�PD\�HDW� UHJXODU� IRRG�DQG�GULQN� UHJXODU�EHYHUDJHV�����
+RZHYHU�� KH� VKRXOG� QRW� HDW� VZHHWV� IRU� WKH� HQMR\PHQW����� $Q�
DSSDUHQWO\� KHDOWK\� SHUVRQ�ZKR� FODLPV� KH�PXVW� HDW� VKRXOG� QRW� EH�
IHG�EXW�PD\�IHHG�KLPVHOI��,I�D�SUHJQDQW�ZRPDQ�IHHOV�D�QHHG�WR�HDW��
VKH� PD\� EH� IHG� RQ� <RP� .LSSXU����� $� SDWLHQW� ZKR� QHHGV� WR� HDW�
EUHDG� RQ� <RP� .LSSXU� VKRXOG� ZDVK� KLV� KDQGV� DQG� UHFLWH� WKH�
DSSURSULDWH�EOHVVLQJV������
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2Q�WKH�IDVW�RI�WKH�1LQWK�RI�$Y��D�SDWLHQW�ZKR�QHHGV�WR�HDW�PD\�
GR� VR� DQG� FRQVXPH� QRUPDO� DPRXQWV� RI� IRRG����� 6XFK� D� SDWLHQW�
VKRXOG� GRQ� SK\ODFWHULHV� LQ� WKH� DIWHUQRRQ� OLNH� RWKHUV� ZKR� DUH�
IDVWLQJ�����,I�KH�HDWV�RQO\�DIWHU�PLGGD\��KH�VKRXOG�GRQ�SK\ODFWHULHV�
EHIRUH�HDWLQJ�DQG�DJDLQ�LQ�WKH�DIWHUQRRQ�������

�
0LVFHOODQHRXV�3DWLHQW�,VVXHV��
D���7KH�'LVDEOHG�

$� GHDI�PXWH� ZKR� FDQ� FRPPXQLFDWH� LQ� VLJQ� ODQJXDJH� LV� FRQ��
VLGHUHG� DV� D� QRUPDO� SHUVRQ� IRU� DOO� KDODFKLF� SXUSRVHV����� $� GHDI��
PXWH�ZKR� FDQ�KHDU�ZLWK� D� KHDULQJ� DLG� LV� FRQVLGHUHG� DV� D� KHDULQJ�
SHUVRQ�IRU�WKH�SXUSRVH�RI�PDUU\LQJ�D�ZLIH�����,W�LV�SHUPLWWHG�WR�XVH�
D�KHDULQJ�DLG�RQ�WKH�6DEEDWK�SURYLGHG�LW�ZDV�DFWLYDWHG�EHIRUH�WKH�
6DEEDWK��2QH�PD\�DGMXVW�WKH�YROXPH�DQG�RQH�LV�SHUPLWWHG�WR�ZHDU�
WKH�KHDULQJ�DLG�LQ�WKH�SXEOLF�GRPDLQ�RQ�WKH�6DEEDWK�����2QH�PD\�IL[�
D�EURNHQ�KHDULQJ�DLG�RQ�&KRO�+D0RHG�����$�GHDI�SHUVRQ�ZKR�KHDUV�
ZLWK�D�KHDULQJ�DLGH�FDQQRW�UHDG�WKH�6FUROO�RI�(VWKHU�RQ�3XULP��DQG�
VKRXOG�FHUWDLQO\�QRW�UHFLWH�WKH�EOHVVLQJV�����

$�EOLQG�SHUVRQ�FDQ�EH�FDOOHG�XS�WR�WKH�7RUDK�UHDGLQJ�DQG�PD\�
UHFLWH�WKH�DSSURSULDWH�EOHVVLQJV�����1RZDGD\V��D�EOLQG�PDQ�FDQ�DOVR�
VHUYH�DV�D�UDEELQLFDO�MXGJH�LQ�D�%HW�'LQ��-HZLVK�&RXUW�RI�/DZ������,W�
LV�GRXEWIXO�ZKHWKHU�D�EOLQG�SHUVRQ�FDQ�JR� LQWR� WKH�SXEOLF�GRPDLQ�
ZLWK�D�VHHLQJ�H\H�GRJ�RQ�WKH�6DEEDWK�VLQFH�WKH�GRJ·V�OHDVK�PD\�QRW�
EH�FDUULHG�LQ�WKH�SXEOLF�GRPDLQ�RQ�WKH�6DEEDWK�����

$� IDWKHU� LV� REOLJDWHG� WR� HGXFDWH� KLV� PHQWDOO\�UHWDUGHG� VRQ�
DFFRUGLQJ�WR�KLV�DELOLW\��SURYLGHG�WKDW�WKH�VRQ�IXQFWLRQV�FRJQLWLYHO\�
DW�OHDVW�DW�D�OHYHO�RI�D�IRXU�RU�ILYH�\HDU�ROG�ZKR�FDQ�XQGHUVWDQG�WKDW�
*RG�JDYH�XV�WKH�7RUDK��:KHQ�KH�EHFRPHV�WKLUWHHQ�\HDUV�RI�DJH��KH�
LV�FRQVLGHUHG�DQ�DGXOW�DQG�LV�REOLJDWHG�WR�IXOILOO�DOO� WKH�FRPPDQG��
PHQWV� EXW� LV� H[HPSW� IURP� SXQLVKPHQW����� 7KH� FRPPXQLFDWLYH�
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PHWKRG� XVHG� IRU� VHYHUHO\� PHQWDOO\� UHWDUGHG� RU� DXWLVWLF� SHRSOH�
�IDFLOLWDWHG� FRPPXQLFDWLRQ�� VKRXOG� EH� XVHG� DV� D� OLPLWHG� FOLQLFDO�
WRRO� EXW� VKRXOG� QRW� EH� DEXVHG� IRU� P\VWLFDO� SXUSRVHV����� )LQDOO\��
5DEEL�$XHUEDFK�UXOHV�WKDW�D�PHQWDOO\�UHWDUGHG�FKLOG�PD\�EH�SODFHG�
LQ� DQ� LQVWLWXWLRQ�ZKHUH� KH� ZLOO� EH� IHG� QRQ�NRVKHU� IRRG�� SURYLGHG�
WKHUH�LV�KRSH�WKDW�KH�PLJKW�LPSURYH�����

�
E���%OHVVLQJV�DQG�3UD\HUV�

$� YDULHW\� RI�PHGLFDO� VLWXDWLRQV� DULVH� ZKLFK� LQYROYH� TXHVWLRQV�
DERXW� WKH� UHFLWDWLRQ� RI� SUD\HUV� DQG� EOHVVLQJV�� 5DEEL� $XHUEDFK·V�
YLHZ� LV� WKDW� D� SDWLHQW� ZLWK� DQ� LQGZHOOLQJ� XULQDU\� FDWKHWHU� ZLWK�
FRQWLQXRXV�XULQDU\�IORZ�VKRXOG�UHFLWH�WKH�DVKHU�\DW]DU�EOHVVLQJ�RQO\�
RQFH�GDLO\����� ,I�D�SHUVRQ�SURYLGHV�D�XULQH�VDPSOH�IRU�H[DPLQDWLRQ�
DQG�WHVWLQJ��KH�VKRXOG�UHFLWH�WKH�DVKHU�\DW]DU�EOHVVLQJ�����$�SDWLHQW�
ZLWK� DQ� LOHRVWRP\� RU� FRORVWRP\� PD\� UHFLWH� WKH� GDLO\� SUD\HUV� RU�
VWXG\�7RUDK�DIWHU�FOHDQLQJ�WKH�EDJ�DQG�FRYHULQJ�LW��$�SDWLHQW�ZLWK�
DQ� LQGZHOOLQJ� XULQDU\� FDWKHWHU� QHHG� QRW� FRYHU� WKH� EDJ� ZKHQ� KH�
SUD\V�RU�VWXGLHV�7RUDK�����

$�SHUVRQ�ZLWK�D�SDUDO\]HG�ULJKW�DUP�VKRXOG�XVH�KLV�OHIW�DUP�WR�
GRQ� SK\ODFWHULHV� RQ� WKH� SDUDO\]HG� DUP�� ,I�� KRZHYHU�� KH� KDV� QR�
VHQVDWLRQ� LQ� WKDW� DUP�� KH� VKRXOG� SXW� RQ� SK\ODFWHULHV� RQ� KLV� OHIW�
DUP�����$�KRVSLWDOL]HG�EHGULGGHQ�SDWLHQW�PD\�GRQ�SK\ODFWHULHV�HYHQ�
LI�KLV�URRP�LV�QRW�FOHDQ��,W�LV�SUHIHUDEOH��KRZHYHU��WR�GR�VR�DIWHU�WKH�
URRP�LV�FOHDQHG�����

$� SDWLHQW� XQDEOH� WR� HDW� WKH� DPRXQW� RI� EUHDG� QHHGHG� IRU�
KDQGZDVKLQJ�� L�H�� WKH� EXON� RI� WZR� ROLYHV�� VKRXOG� ZDVK� KLV� KDQGV�
ZLWKRXW� UHFLWLQJ� WKH� EOHVVLQJ� DO� QHWLODW� \DGD\LP� EHIRUH� HDWLQJ� WKH�
EUHDG�����2QH�PD\�IHHG�D�SDWLHQW�HYHQ�LI�WKH�SDWLHQW�GRHV�QRW�UHFLWH�
WKH�DSSURSULDWH�EOHVVLQJV�EHIRUH�DQG�DIWHU�WKH�PHDO�����

$IWHU�UHFRYHULQJ�IURP�D�VHULRXV�LOOQHVV��RQH�UHFLWHV�WKH�KDJRPHO�
EOHVVLQJ� RI� WKDQNVJLYLQJ�� 7KLV� UXOH� DSSOLHV� HYHQ� WR� D� SRWHQWLDOO\�
GDQJHURXV� GLDJQRVWLF� SURFHGXUH�� 7KXV�� D� SDWLHQW� ZKR� XQGHUZHQW�
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FDUGLDF�FDWKHWHUL]DWLRQ��HYHQ�ZLWKRXW�DQJLRSODVW\��VKRXOG�UHFLWH�WKH�
KDJRPHO�EOHVVLQJ�����,I�DQ�DGXOW�LV�FLUFXPFLVHG��KH�VKRXOG�UHFLWH�WKLV�
EOHVVLQJ����� :RPHQ�� KRZHYHU�� GR� QRW� UHFLWH� WKH� KDJRPHO� EOHVVLQJ�
H[FHSW�DIWHU�FKLOGELUWK�����

�
F���$�0HQVWUXDQW�:RPDQ��1LGGDK��

$�PHQVWUXDWLQJ�ZRPDQ�LV�ULWXDOO\�LPSXUH�DQG�LV�QRW�DOORZHG�WR�
FRKDELW�ZLWK�KHU�KXVEDQG�XQWLO�VKH�XQGHUJRHV� LPPHUVLRQ��WHYLODK��
LQ� D� ULWXDO� EDWK� �PLNYHK��� 7KH� VDPH� UXOH� DSSOLHV� IROORZLQJ� DQ\�
XWHULQH� EOHHGLQJ�� EXW� QRW� IRU� EOHHGLQJ� GXH� WR� D� YDJLQDO� OHVLRQ� RU�
ZRXQG��7KXV��5DEEL�$XHUEDFK�UXOHV�WKDW�D�ZRPDQ�ZKR�H[SHULHQFHV�
EOHHGLQJ� DIWHU� DQ� LQWUDXWHULQH� GHYLFH� LV� UHPRYHG� LV� FRQVLGHUHG�
QLGGDK� DQG� PXVW� XQGHUJR� IXOO� ULWXDO� SXULILFDWLRQ� LQFOXGLQJ� WKH�
FRXQWLQJ� RI� ILYH� ´XQFOHDQµ� DQG� VHYHQ� ´FOHDQµ� GD\V� IROORZHG� E\�
LPPHUVLRQ�XQOHVV�D�SK\VLFLDQ�GLDJQRVHV�D�ZRXQG�DV�D�UHVXOW�RI�WKH�
,8'�����,I�D�ZRPDQ�EOHHGV�IROORZLQJ�D�F\WRORJLF�H[DPLQDWLRQ�RI�WKH�
YDJLQD��VKH�LV�DOVR�FRQVLGHUHG�QLGGDK�VLQFH�VXFK�EOHHGLQJ�FDQQRW�EH�
FRQVLGHUHG� DV� GXH� WR� D� ZRXQG����� $� ZRPDQ� ZKRVH� K\PHQ� LV�
VXUJLFDOO\� LQFLVHG� LV� QRW� FRQVLGHUHG� QLGGDK� DQG� LV� SHUPLWWHG� WR�
FRKDELW�ZLWK�KHU�KXVEDQG�LPPHGLDWHO\�DIWHU�VXUJHU\��

7KH� HVFDSH� RI� DPQLRWLF� IOXLG� LQ� D� SUHJQDQW� ZRPDQ� GRHV� QRW�
QHFHVVDULO\�UHQGHU�KHU�QLGGDK��+HQFH��LI�WKHUH�LV�QR�EOHHGLQJ�DIWHU�
WKH�EUHDNLQJ�RI�KHU�ZDWHUV��VKH�UHPDLQV�ULWXDOO\�SXUH�����7HFKQLFDOO\��
WKHUH�LV�QR�LQKHUHQW�SURKLELWLRQ�IRU�D�KXVEDQG�WR�EH�SUHVHQW�LQ�WKH�
GHOLYHU\�URRP�ZKHQ�KLV�ZLIH� LV�JLYLQJ�ELUWK�WR�D�EDE\��EXW� LW� LV�QRW�
SURSHU� IRU� KLP� WR� GR� VR�� +RZHYHU�� LI� KLV� ZLIH� UHTXHVWV� KHU�
KXVEDQG·V� SUHVHQFH� WR� FRPIRUW� KHU�� LW� LV� SHUPLVVLEOH� SURYLGHG� KH�
GRHV� QRW� WRXFK� KHU� RU� ORRN� DW� KHU� SULYDWH� SDUWV� GXULQJ� WKH�
GHOLYHU\�����

'XULQJ� WKH� LPPHUVLRQ� LQ�D�PLNYHK�E\�D�QLGGDK� DV�SDUW�RI�KHU�
ULWXDO� SXULILFDWLRQ�� QR� LQWHUSRVLQJ� REMHFW� �FKDW]LW]DK�� PD\� EH�
SUHVHQW� RQ� KHU� ERG\� ZKLFK� VHSDUDWHV� KHU� IURP� WKH� ZDWHU�� 5DEEL�
$XHUEDFK��KRZHYHU��UXOHV�WKDW�DQ�LQWUDXWHULQH�GHYLFH��,8'��LV�QRW�
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FRQVLGHUHG�D�FKDW]LW]DK� IRU�D�ULWXDO� LPPHUVLRQ�����$�ZRPDQ�ZLWK�D�
SHUIRUDWHG� HDUGUXP�PD\� SXW� ILVK� RLO� LQ� KHU� HDU� WR� SUHYHQW� ZDWHU�
IURP� HQWHULQJ� LW� GXULQJ� KHU� ULWXDO� LPPHUVLRQ����� $� ZRPDQ�ZLWK� D�
SHUPDQHQW�FDWKHWHU�LQ�KHU�XULQDU\�EODGGHU�LV�SHUPLWWHG�WR�XQGHUJR�
ULWXDO�LPPHUVLRQ�ZLWK�WKH�FDWKHWHU�LQ�SODFH�����

6XWXUHV� LQ� D� ZRPDQ·V� PRXWK� IROORZLQJ� RUDO� VXUJHU\� DUH� QRW�
FRQVLGHUHG� DV� D� FKDW]LW]DK��+RZHYHU�� LW� LV� SUHIHUDEOH� WR� GHOD\� KHU�
ULWXDO� LPPHUVLRQ� XQWLO� DIWHU� WKHLU� UHPRYDO����� $� WHPSRUDU\� WRRWK�
ILOOLQJ�WKDW�LV�H[SHFWHG�WR�UHPDLQ�LQ�SODFH�IRU�DW�OHDVW�D�ZHHN�LV�QRW�
FRQVLGHUHG� DV� D� FKDW]LW]DK����� /RRVH� RUWKRGRQWLF� GHYLFHV� DUH� QRW�
FRQVLGHUHG� DV� D� FKDW]LW]DK�� HYHQ� LI� WKH\� DUH� WLJKW� EXW� LQVHUWHG� IRU�
PHGLFDO�UDWKHU�WKDQ�HVWKHWLF�UHDVRQV�� WKH\�DUH�DOVR�QRW�FRQVLGHUHG�
DV�D�FKDW]LW]DK�����

�
G���6HFOXVLRQ�

$� PDOH� SK\VLFLDQ� PD\� EH� DORQH� ZLWK� D� IHPDOH� SDWLHQW� LQ� DQ�
H[DPLQLQJ� URRP� RU� FRQVXOWDWLRQ� URRP�� 7KLV� LV� QRW� FRQVLGHUHG�
VHFOXVLRQ�EHFDXVH�QXUVHV�RU�RWKHU�VWDII�PHPEHUV�IUHTXHQWO\�HQWHU�WKH�
URRP��5DEEL�$XHUEDFK�GHVFULEHV�YDULRXV�OHQLHQFLHV�LQ�WKH�SK\VLFLDQ��
SDWLHQW�UHODWLRQVKLS�LQ�UHJDUG�WR�WKH�SURKLELWLRQ�RI�VHFOXVLRQ�����7KH�
OHQLHQF\�RI�´WKH�KXVEDQG�LV�LQ�WRZQµ�GRHV�QRW�DSSO\�LQ�WKH�FDVH�RI�D�
IHPDOH�SDWLHQW�UHSHDWHGO\�H[DPLQHG�E\�WKH�VDPH�SK\VLFLDQ�����

7KH�SURKLELWLRQ�RI�VHFOXVLRQ�DOVR�DSSOLHV�LQ�UHJDUG�WR�D�ZRPDQ�
LQ�ODERU�����(YHQ�DW�QLJKW��WKHUH�LV�QR�SURKLELWLRQ�RI�VHFOXVLRQ�LQ�DQ�
DXWRPRELOH����� 1RU� LV� WKHUH� D� SURKLELWLRQ� LQ� DQ� HOHYDWRU� HYHQ� RQ�
KLJK�IORRUV�����7KH�SURKLELWLRQ�GRHV�DSSO\��KRZHYHU��WR�DQ�ROG�PDQ�
VHFOXGHG�ZLWK�D�ZRPDQ�RWKHU�WKDQ�KLV�ZLIH�RU�GDXJKWHU�����
�
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H���2WKHU�7RSLFV�
$OWKRXJK� 5DEEL� $XHUEDFK� GRHV� QRW� FRQVLGHU� VPRNLQJ� DV� D�

YLRODWLRQ�RI�ELEOLFDO�ODZ��KH�VWURQJO\�DGYLVHV�SHRSOH�QRW�WR�VPRNH������
$�ZLGRZHG�ZRPDQ�PXVW�ZDLW�QLQHW\�GD\V�EHIRUH�UHPDUU\LQJ�LQ�

RUGHU�WR�GLIIHUHQWLDWH�EHWZHHQ�D�SUHJQDQF\�DQG�EDE\�UHVXOWLQJ�IURP�
WKH�GHFHDVHG�KXVEDQG�DQG�KHU�QHZ�KXVEDQG��7KLV�ODZ�HYHQ�DSSOLHV�
WR� D�ZRPDQ�ZKR�XVHG�FRQWUDFHSWLRQ�DQG� WR�D�ZRPDQ�ZKR�XQGHU��
ZHQW�D�K\VWHUHFWRP\�����

�
(SLORJXH�

5DEEL�(PDQXHO�)HOGPDQ��HGLWRU�RI� WKH�5DEELQLFDO�&RXQFLO�RI�
$PHULFD·V� MRXUQDO� RI� RUWKRGR[� -HZLVK� WKRXJKW� 7UDGLWLRQ�� ZURWH� D�
HXORJ\� IRU� 5DEEL� $XHUEDFK� HQWLWOHG� $́� 'HDWK� LQ� -HUXVDOHP�� WKH�
5HDO�:RUOG�µ����5DEEL�)HOGPDQ�HORTXHQWO\�FDSWXUHG�WKH�HVVHQFH�RI�
5DEEL�$XHUEDFK�ZKHQ�KH�ZURWH��

´+HUH� ZDV� D� PDQ� ZKR� VKXQQHG� DOO� SXEOLFLW\�� KDG� QR�
RIILFLDO� WLWOHV�� QHYHU� JUDQWHG� PHGLD� LQWHUYLHZV�� KDG� QR� 35�
RIILFH�� LVVXHG� QR� EXOOHWLQV� RU� MRXUQDOV�� DVVLGXRXVO\� GLV��
FRXUDJHG� DQ\� YLHZ� RI� KLPVHOI� WKDW� PLJKW� WHQG� WR� DVFULEH�
DQ\WKLQJ� EXW� RUGLQDU\� KXPDQ� DELOLWLHV� WR� KLP��ZDV� QRW� HYHQ�
PHQWLRQHG� LQ� -HZLVK� HQF\FORSHGLDV�� DQG� KDG� QHYHU� OHIW� WKH�
ERUGHUV� RI� WKH� +RO\� /DQG�� $QG� \HW� WKH�P\ULDGV� RI� UHOLJLRXV�
-HZV�DURXQG�WKH�ZRUOG�IHOW�VR�LQWLPDWHO\�FRQQHFWHG�WR�KLP�WKDW�
KXQGUHGV� RI� WKRXVDQGV� VSRQWDQHRXVO\� IORFNHG� WR� SD\� KLP� D�
ODVW�WULEXWH�RQ�MXVW�D�IHZ�KRXUV·�QRWLFH��

&OHDUO\��LW�ZDV�PRUH�WKDQ�SURGLJLRXV�VFKRODUVKLS�WKDW�ZDV�
EHLQJ�KRQRUHG�KHUH��LW�ZDV�ZKDW�OD\�EH\RQG�WKDW�OHDUQLQJ��7KH�
SHRSOH� ZHUH� UHVSRQGLQJ� WR� TXDOLWLHV� ZKLFK� KDYH� JURZQ�
LQFUHDVLQJO\� UDUH�� JHQXLQHQHVV�� ZKROHQHVV�� VWUDLJKW��
IRUZDUGQHVV��LPSHFFDEOH�LQWHJULW\�²�ZKDW�RXU�WUDGLWLRQ�FDOOV�DQ�
LVK� HPHW� >PDQ� RI� LQWHJULW\@�� :KDW� WRXFKHG� WKHP� ZDV� WKH�
DZDUHQHVV� WKDW� QRW� RQO\� ZHUH� KLV� KDODFKLF� UXOLQJV� DYLGO\�
VRXJKW�RXW�DQG�IROORZHG�E\�EHOLHYLQJ�-HZV��EXW�WKDW�WKLV�TXLHW��
VHOI�HIIDFLQJ�PDQ�ZDV�WKH�HPERGLPHQW�RI�WKLV�HPHW��

,Q�KLP�WKHUH�H[LVWHG�D� UHPDUNDEOH� IXVLRQ�RI� WKH� ULJRURXV�
LQWHOOHFWXDO� GLVFLSOLQH� RI� WKH� WDOPLG� FKDFKDP� >7RUDK� VFKR��
ODU@� DQG� WKH� IDWKHUO\� ORYH� IRU� KLV� SHRSOH�� 7KH� HPRWLRQDO�

������������
�����1LVKPDW�$YUDKDP��2UDFK�&KD\LP��������DQG�&KRVKHQ�0LVKSDW�����������
�����,ELG��������
�����9RO�����1R�����6SULQJ�������SS�������
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RXWSRXULQJ�RI�UHVSHFW�DQG�DIIHFWLRQ�IRU�KLP�ZDV�DQ�HFKR�RI�KLV�
UHVSHFW�DQG�DIIHFWLRQ�IRU�HDFK�RI�WKHP��

)RU�LW�ZDV�QRW�RQO\�KDODFKD�WKDW�RFFXSLHG�KLV�GD\V���
,W�ZDV� WKH� SHRSOH� WR�ZKRP� LW� DSSOLHG��7KH\�ZHUH� LQVWLQ��

FWLYHO\� GUDZQ� WR� D� PDQ� ZKRVH� SULPDU\� JRDO� ZDV� WR� XQGHU��
VWDQG�*RG·V�ZLOO�DV�UHIOHFWHG�LQ�WKH�7RUDK��ZKRVH�OLIH�ZDV�IUHH�
IURP�WKH�GURVV�RI�SROLWLFV��SRZHU��DQG�PDWHULDO�DPELWLRQ��ZKR�
KDG� QR� SHUVRQDO� DJHQGD�� ZKR� ZDV� RSHQ� DQG� DFFHSWLQJ� RI�
YDULRXV� SRLQWV� RI� YLHZ� ZLWKLQ� WKH� KDODFKLF� IUDPHZRUN�� DQG�
ZKR�JDYH�WKHP�ZDUPWK�DQG�DWWHQWLRQ�ZKLOH�DVNLQJ�QRWKLQJ�LQ�
UHWXUQ��+H�ZDV�ZLVH�DQG�ZLWW\��SRVVHVVHG�RI�DQ� LQFLVLYH�PLQG�
DQG�DQ�XQHUULQJ�LQVLJKW�LQWR�SHRSOH��%RWK�ZRUOG�FODVV�VFKRODUV�
DQG� RUGLQDU\� DPFKD� >RXU� SHRSOH@� IHOW� WKDW� IHZ� LI� DQ\� ZHUH�
EHWWHU� HTXLSSHG� WR� JXLGH� WKHP� ERWK� RQ� DUFDQH� KDODFKLF�
PDWWHUV�DQG�RQ�WKH�PXQGDQH�LVVXHV�ZKLFK�EHVHW�HYHU\�KXPDQ�
EHLQJ�� ,QXQGDWHG� ZLWK� LQTXLULHV� IURP� HYHU\ZKHUH�� KH� ZDV�
QHYHUWKHOHVV� DFFHVVLEOH� WR� DQ\RQH� ZKR� NQRFNHG� DW� KLV� GRRU�
DQG�QHHGHG�IDFH�WR�IDFH�FRXQVHO�RU�FRPIRUW��

+H�ZDV��LQ�D�ZRUG��WKH�HPERGLPHQW�RI�7RUDK��PDMHVWLF�\HW�
VLPSOH�� WUDQVFHQGHQW� \HW� ZRUOGO\�� ROG� \HW� SURIRXQGO\� QHZ��
ULJRURXV� \HW� FRPSDVVLRQDWH�� PXOWL�IDFHWHG� \HW� QDWXUDO� DQG�
DUWOHVV��:KDWHYHU�DGYLFH�KH�ZRXOG�RIIHU�ZDV�LQHYLWDEO\�UHILQHG�
WKURXJK� WKH� SXULI\LQJ� ILOWHU� RI� KLV� OHDUQLQJ�� SLHW\�� ORYH�� DQG�
KDODFKLF�GLVFLSOLQH���µ�
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