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6RPH�0RGHUQ�5HVSRQVD∗�RQ�
)HUWLOLW\��,QIHUWLOLW\�	�
$ERUWLRQ��
/RUG�,PPDQXHO�-DNRERYLWV��

([SHULPHQWDWLRQ�RQ�(PEU\RV��
6HOHFWLRQV� IURP� P\� VXEPLVVLRQ� ZHUH� SXEOLVKHG� LQ� 7KH� 7LPHV��

$PRQJ� WKH� PDQ\� OHWWHUV� ZDUPO\� DSSODXGLQJ� P\� VWDQG� ZDV� D� SDU��
WLFXODUO\� HQWKXVLDVWLF� RQH� IURP� WKH� 0DVWHU� RI� WKH� *XLOG� RI� &DWKROLF�
'RFWRUV��

%XW� LW� WRRN�H[FHSWLRQ� WR�P\� OHVV�WKDQ�DEVROXWH�FRQGHPQDWLRQ�RQ�
H[SHULPHQWV� RQ� HPEU\RV�� ,� KDG� VWDWHG�� ´2I� IDU� JUDYHU� FRQVHTXHQFH�
�WKDQ�WKH�UHFRPPHQGDWLRQ�DSSURYLQJ�H[SHULPHQWV�RQ�LQ�YLWUR�HPEU\RV�
XQGHU� FHUWDLQ� FRQGLWLRQV�� DUH� WKH� UHFRPPHQGDWLRQV� ZKLFK� ZRXOG�
OHJDOL]H�DQG�HQFRXUDJH�GLVUHJDUG�IRU�WKH�VDQFWLW\�RI�PDUULDJH�DV�WKH�VROH�
OHJLWLPDWH�DJHQF\�IRU�WKH�SURFUHDWLRQ�RI�KXPDQ�OLIH«µ��7KLV�VHHPHG�WR�
FRQIOLFW�ZLWK�P\�DVVHUWLRQ� ODWHU� LQ� WKH�DUWLFOH�� ´,Q� WKH� -HZLVK� VFDOH�RI�
YDOXHV��HYHU\� LQQRFHQW�KXPDQ�OLIH� LV�RI� LQILQLWH�ZRUWK��,QILQLW\�FDQQRW�
EH�PXOWLSOLHG��+HQFH��RQH�KXPDQ�EHLQJ�LV�ZRUWK�QR�PRUH�DQG�QR�OHVV�
WKDQ�D�PLOOLRQ�RWKHUV��DQG�ZH�DUH�QHYHU�PRUH�MXVWLILHG�LQ�VDFULILFLQJ�D�
VLQJOH�OLIH�RQ�WKH�DOWDU�RI�VFLHQFH��HYHQ�ZLWK�WKH�SURVSHFW�WKDW�ZH�PLJKW�
WKHUHE\�VDYH�PLOOLRQV�LQ�WKH�IXWXUH�µ��

,�UHSOLHG�WR�WKLV�FKDOOHQJH�DV�IROORZV��
:KHQ�,�SXW�WKH�GLVUHJDUG�IRU�WKH�VDQFWLW\�RI�PDUULDJH�DV�RI�´IDU�

JUDYHU� FRQVHTXHQFHµ� WKDQ� WKH� H[SHULPHQWDWLRQ�RQ� HPEU\RV� DW� WKH�
HDUOLHVW�VWDJH��,�EDVHG�WKLV�VWDWHPHQW�RQ�WZR�FRQVLGHUDWLRQV��,Q�WKH�
-HZLVK�YLHZ��DQ�HPEU\R�GRHV�QRW�\HW�KDYH�WKH�IXOO�KXPDQ�VWDWXV�RI�
DQ�H[LVWLQJ�SHUVRQ��VR�WKDW� LWV�GHVWUXFWLRQ��ZKLOH�D�KHLQRXV�RIIHQFH�
H[FHSW� WR�SUHYHQW�D�JUDYH�KD]DUG� WR� WKH�PRWKHU�� LV�QRW�GHHPHG�DQ�
DFW�RI�PXUGHU«�

%XW�PRUH� LPSRUWDQWO\�� H[SHULPHQWDWLRQ�RQ�HPEU\RV��ZKDWHYHU�
WKH�WHFKQLFDO�RIIHQVH�LQYROYHG��FDQ�KDUGO\�FRPSDUH�WR�WKH�LPSDFW�RQ�
������������

∗� � 6HH� ,QWURGXFWLRQ� E\� /RUG� -DFRERYLW]�� -HZLVK� 0HGLFDO� (WKLFV� YRO�� ,�� S�� ���� 7KH�
6FKOHVLQJHU�,QVWLWXWH��-HUXVDOHP���������
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WKH�PRUDO�VWDQGDUGV�DQG�VRFLDO�VWDELOLW\�RI�VRFLHW\�DW�ODUJH�UHVXOWLQJ�
IURP� OHJLVODWLRQ� ZKLFK� ZRXOG� XQGHUPLQH� WKH� VDQFWLW\� RI� DOO�
PDUULDJHV� E\� VDQFWLRQLQJ� WKLUG�SDUW\� LQWUXVLRQ� DQG� SXEOLF� GHFHS��
WLRQ�� DV� H[SODLQHG� LQ�P\�VXEPLVVLRQ��7KH�GDPDJH�DOUHDG\�GRQH�E\�
WKH�ZHDNHQLQJ�RI�PDULWDO�ERQGV��DQG�WKH�UHVXOWDQW�WROO�RI�PLVHU\�DQG�
FULPH�� LV�� ,�EHOLHYH��DSSUHFLDEO\�PRUH�ZLGHVSUHDG�DQG�PRUH�GHYDV��
WDWLQJ� WKDQ� WKH� PRUDO� HURVLRQ� ZKLFK� ZRXOG� EH� FDXVHG� E\� H[SHU��
LPHQWDWLRQ�RQ�HPEU\RV��,�DP�QRW�KHUH�FRPSDULQJ�WKH�LPPRUDOLW\�RI�
WKH�UHVSHFWLYH�DFWV��EXW�WKHLU�VRFLDO�HIIHFWV��

7KLV�FRUUHVSRQGHQFH�ZDV�IROORZHG�E\�IXUWKHU�H[FKDQJHV��LQ�ZKLFK�,�
UHVSRQGHG�WR�WKH�FKDUJH�WKDW�WUHDWLQJ�DQ\�OLYLQJ�EHLQJ�DV�´VXEKXPDQµ�
ZRXOG�OHDG�WR�WKH�1D]L�MXVWLILFDWLRQ�RI�WKH�+RORFDXVW��E\�DUJXLQJ�WKDW�
LQ� -HZLVK� ODZ�� DV� GHULYHG� IURP� ELEOLFDO� LQMXQFWLRQV�� ZH� UHJDUG� WKH�
HPEU\R�DV�´SUHKXPDQ�µ�EXW�FHUWDLQO\�QRW�DV�´VXEKXPDQ�µ�
�
%LUWK�&RQWURO�IRU�1HZO\ZHGV�

3XUVXDQW� WR� DQ\� HQTXLU\� IURP� D�PHGLFDO� FRQVXOWDQW�� WKH� -HZLVK�
0DUULDJH�&RXQFLO�DVNHG�DERXW�WKH�XVH�RI�FRQWUDFHSWLYH�SUHFDXWLRQV�IRU�
VHYHUDO� PRQWKV� IROORZLQJ� PDUULDJH� XQWLO� DQ� LQRFXODWLRQ� FRXOG� WDNH�
HIIHFW�WR�SUHYHQW�WKH�ELUWK�RI�DQ�DEQRUPDO�FKLOG�LQ�WKH�HYHQW�RI�*HUPDQ�
PHDVOHV�EHLQJ�FRQWUDFWHG�HDUO\�GXULQJ�SUHJQDQF\���7KH�FKDQFHV�RI�DQ�
DEQRUPDO� ELUWK� YDU\� FRQVLGHUDEO\�� ,W� LV� QRZ� SRVVLEOH� WR� GHWHFW� DQ�
DIIHFWHG� HPEU\R� E\� DQ� DPQLRWLF� IOXLG� WHVW� GXULQJ� SUHJQDQF\�� 6RPH�
UDEELQLF�DXWKRULWLHV��DJDLQVW�WKH�YLHZ�RI�RWKHUV��DUH�LQFOLQHG�WR�SHUPLW�
DQ� DERUWLRQ� RQFH� WKH� WHVW� KDV� UHYHDOHG� D� GHILQLWH� DEQRUPDOLW\��
SDUWLFXODUO\� LI� WKH� PHQWDO� KHDOWK� RI� WKH� PRWKHU� PD\� RWKHUZLVH� EH�
VHULRXVO\�DIIHFWHG����

,�DQVZHUHG�DV�IROORZV��
«� FOHDUO\� QR� EODQNHW� SHUPLVVLRQ� FDQ� EH� JLYHQ� IRU� QHZO\ZHG�

FRXSOHV� WR� SUDFWLFH� ELUWK� FRQWURO� IRU� WKH� ILUVW� VL[� PRQWKV� VLPSO\�
EHFDXVH�WKH�ZLIH�KDV�KDG�QHLWKHU�UXEHOOD�QRU�DQ�LQRFXODWLRQ�DJDLQVW�LW��

:KHUH�PHGLFDO�RU�SV\FKRORJLFDO�LQGLFDWLRQV�VR�GLFWDWH��LW�ZRXOG�
EH� HDVLHU� WR� FRQWHPSODWH� DQ� DPQLRFHQWHVLV� WHVW� LQ� WKH� HYHQW� RI�
SUHJQDQF\� WKDQ� VLPSO\� WR�GHIHU� WKH� UDLVLQJ�RI� D� IDPLO\�RQ� VXFK�DQ�
LQGLVFULPLQDWH� EDVLV� RQ�ZKDW� DUH� ERXQG� WR� EH� UDWKHU� UHPRWH� IHDUV�
�ZKLFK� WR� VRPH� H[WHQW� DIIHFW� HYHU\� SUHJQDQF\�� ZKDWHYHU� WKH�
FLUFXPVWDQFHV���

+HQFH�� LW� ZRXOG� FHUWDLQO\� EH� LPSURSHU� WR� JLYH� DQ� LPSHUVRQDO�
SHUPLVVLYH�UXOLQJ�RI�VXFK�D�VZHHSLQJ�QDWXUH��%XW�LQGLYLGXDO�FRXSOHV�
ZKR� DUH� VHULRXVO\� DJLWDWHG� RYHU� WKH� ULVN� VKRXOG� E\� DOO� PHDQV� EH�
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DGYLVHG�WR�FRQVXOW�D�FRPSHWHQW�5DEEL�RQ�WKH�VWUHQJWK�RI�ZKDWHYHU�
PHGLFDO�DGYLFH�WKH\�UHFHLYH��
�
'RZQ·V�6\QGURPH�,QIDQWLFLGH�$FTXLWWDO�

� 7KLV� FHOHEUDWHG� FDVH�� ZKLFK� DURXVHG� PXFK� SXEOLF� GHEDWH��
SURPSWHG�PH�WR�LVVXH�D�VWDWHPHQW�ZKLFK�ZDV�SXEOLFL]HG�LQ�SDUW�LQ�7KH�
7LPHV� DQG� LQ� IXOO� LQ� 7KH� -HZLVK�&KURQLFOH�� ,Q� H[SODLQLQJ� WKH� -HZLVK�
DWWLWXGH��,�KDG�DUJXHG��LQWHU�DOLD��WKDW�´WKH�WUDJHG\�RI�D�GHIHFWLYH�FKLOG�
PD\�RSHQ�XS�RWKHUZLVH�LQDFFHVVLEOH�UHVRXUFHV�RI�VHOIOHVV�ORYH�DQG�RWKHU�
VSLULWXDO� YLUWXHV� DQG� D� VXSUHPH� REMHFWLYH� YDOXH� RI� D� FUXHOO\� DIIOLFWHG�
PD\�ZHOO� OLH� LQ� WKH�UHILQLQJ�LQIOXHQFH�VXFK�DV�D�OLIH�H[HUFLVHV�RQ�WKRVH�
FKDUJHG� WHQGHUO\� WR�SURWHFW� LW�µ�7KLV� HOLFLWHG�YDULRXV� UHVSRQVHV�GUDZQ�
IURP� SHUVRQDO� H[SHULHQFH�� VRPH� ZKROHKHDUWHGO\� LQ� DJUHHPHQW� DQG�
RWKHUV�KLJKO\�FULWLFDO��$Q�LUDWH�GRFWRU�DOWRJHWKHU�TXHVWLRQHG�P\�ULJKW�WR�
LQWHUIHUH�ZLWK� WKH�SUHURJDWLYHV�RI�KLV�SURIHVVLRQ�DQG�VWURQJO\�GLVSXWHG�
RWKHU�DVVHUWLRQV�,�KDG�PDGH���

,�DQVZHUHG�KLP��
,� DP� ZLWK� \RX� LQ� SULQFLSOH� ZKHQ� \RX� GLVSXWH� P\� ULJKW�� DV� D�

5DEEL�� ´WR� WHOO� GRFWRUV� ZKDW� WKHLU� IXQFWLRQV� DQG� GXWLHV� VKRXOG� EH�
ZKHQ� FDULQJ� IRU� WKHLU� SDWLHQWV�µ� %XW� ZKHUH� VXUHO\� UHOLJLRQ� KDV� D�
ULJKW�DQG�D�GXW\�WR�VSHDN�XS�LV�ZKHQ�WKHUH�LV�D�SXEOLF�GHEDWH�QRW�RQ�
FDULQJ�IRU�SDWLHQWV�EXW�RQ�NLOOLQJ�WKHP��RU�GHOLEHUDWHO\�FDXVLQJ�WKHP�
WR�GLH���7KLV� FOHDUO\� LV�D�PRUDO� UDWKHU� WKDQ�D�SXUHO\�PHGLFDO� LVVXH��
DQG�UHOLJLRXV�OHDGHUV�ZRXOG�EHWUD\�WKHLU�IDLWK�²�HVSHFLDOO\�D�SLRQHHU�
RI� WKH�PRUDO� ODZ� DV� DFXWHO\� FRQFHUQHG�ZLWK� WKH� VDQFWLW\� RI� OLIH� DV�
-XGDLVP� ²� LI� WKH\� DEGLFDWHG� WKHLU� UHVSRQVLELOLW\� WR� SURFODLP� DQG�
H[SODLQ�WKHLU�WHDFKLQJV��

2I� FRXUVH� ,� UHFRJQL]H� WKDW� GRFWRUV� DUH� ´KXPDQ� EHLQJV� ZLWK�
PLQGV�DQG� IHHOLQJV�µ�EXW� WKDW�GRHV�QRW�QHFHVVDULO\�TXDOLI\� WKHP�DV�
PRUDO� H[SHUWV� WR�GHFLGH�ZKR� LV� WR� OLYH�RU� WR�GLH��ZKLFK� LV�D�SXUHO\�
PRUDO�LVVXH��$V�IRU�\RXU�FODLP�WKDW�WKH�PHGLFDO�SUDFWLFH�ZKLFK�,�DP�
FRXQVHOLQJ�LV�´EDG�PHGLFDO�SUDFWLFH�µ�,�FDQ�RQO\�WHOO�\RX�WKDW�,�NQRZ�
RI� QXPHURXV� GRFWRUV� RI� WKH� KLJKHVW� UHSXWH� DQG� GLVWLQFWLRQ� ZKR�
VWULFWO\�DELGH�E\�WKH�UXOHV�RI�-HZLVK�HWKLFV�DV�,�WU\�WR�SUHVHQW�WKHP��
$V�IRU�\RXU�TXHVWLRQ�RQ�UHOLHYLQJ�VXIIHULQJ�LQ�D�WHUPLQDOO\�LOO�SDWLHQW�
ZLWK� GUXJV� ZKLFK�PD\� SRVVLEO\� VKRUWHQ� OLIH�� -HZLVK� ODZ� GRHV� YLHZ�
WKLV�V\PSDWKHWLFDOO\�DQG�ZLWK�FRPSDVVLRQ��SURYLGHG�WKH�GUXJ�LV�QRW�
FDOFXODWHG� WR� LQGXFH� GHDWK� EXW� VLPSO\� WR� UHOLHYH�SDLQ�� HYHQ� LI� WKLV�
PD\�XQLQWHQWLRQDOO\�KDYH�IDWDO�UHVXOWV��
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1R�� ,� GR� QRW� DGYRFDWH� ´VRPH� RIILFLDO� PHGLFDO� 6DQKHGULQ�µ�
7KHVH� JUDYH� OLIH�DQG�GHDWK� MXGJPHQWV� FDQQRW� EH� PDGH� E\� VRPH�
EODQNHW�UXOLQJ��KRZHYHU�HPLQHQW� WKH� WULEXQDO��(DFK�VLWXDWLRQ�PXVW�
EH� LQGLYLGXDOO\� MXGJHG� RQ� LWV� PHULWV�� DQG� DOO� ,� XUJHG� ZDV� WKDW�
FRPSOHWHO\�GLVLQWHUHVWHG�MXGLFLDO�DQG�RU�PRUDO�H[SHUWV�EH�FRQVXOWHG�
LQ� UHDFKLQJ� VXFK� FDSLWDO� YHUGLFWV�� DW� OHDVW� IRU� VXFK� GRFWRUV� DQG�
SDWLHQWV�DV�ZLVK�WR�EH�JXLGHG�E\�WKH�PRUDO�GLFWDWHV�RI�WKHLU�IDLWK��

)LQDOO\�� \RX� LQIRUP� PH�� KDYLQJ� SUDFWLFHG� PHGLFLQH� IRU� IRUW\�
\HDUV��\RX�KDYH�ORRNHG�RQ�D�JUHDW�GHDO�RI�VXIIHULQJ��,�FDQ�DVVXUH�\RX�
WKDW� DV� D�SUDFWLFLQJ�5DEEL� IRU� H[DFWO\� WKH� VDPH�SHULRG�� ,� WRR�KDYH�
ZLWQHVVHG� PXFK� VXIIHULQJ�� ZKHWKHU� LQ� KRVSLWDO� ZDUGV�� LQVWLWXWLRQV�
IRU� WKH� VHYHUHO\� KDQGLFDSSHG� �ZKLFK� ,� KDYH� YLVLWHG� DOO� WRR� IUH��
TXHQWO\�� RU� LQ� EURNHQ� KRPHV� DQG� EURNHQ� VSLULWV� UHYHDOHG� LQ� WKH�
SULYDF\� RI� P\� RIILFH� DQG� KRPH�� ,W� LV� RXW� RI� WKHVH� FRQVWDQW�
HQFRXQWHUV�ZLWK�VXIIHULQJ��RIWHQ�RI�WKH�PRVW�DFXWH�QDWXUH��WKDW�,�FDQ�
WHVWLI\� WKDW� WKHUH� DUH� SHRSOH� ZKR� DUH� HQQREOHG� E\� WKH� RUGHDO��
WKRXJK�,�UHDGLO\�JUDQW�WKDW�WKHUH�DUH�RWKHUV�ZKR�DUH�GHJUDGHG�E\�LW��
,�WRR�VHHN�WR�SXUVXH�´D�QREOH�DUW�µ�DQG�LQ�WKLV�FDSDFLW\�LW�LV�P\�GXW\�
DQG�P\�SULYLOHJH� WR�VHDUFK�RXW�DQG�HQKDQFH�ZKDW� LV�QREOH� LQ�PDQ��
0RUHRYHU�� ,� EHOLHYH� ,� DP� KHLU� DQG� VSRNHVPDQ� RI� D� UHOLJLRXV�
WUDGLWLRQ� ZKLFK� KDV� QRW� DFTXLWWHG� LWVHOI� WRR� EDGO\� LQ� SURPRWLQJ�
QRELOLW\�RI�VSLULW�DQG�FRPSDVVLRQ�RI�KHDUW�RYHU�WKH�DJHV��

�
$QRWKHU�FULWLFDO�OHWWHU�FDPH�IURP�D�PRWKHU�LQ�6ZLW]HUODQG��KHUVHOI�

VWULFNHQ�ZLWK�D�VHULRXVO\�KDQGLFDSSHG�FKLOG��
,�ZURWH�KHU��
<RXU� OHWWHU� WRXFKHG�PH� GHHSO\�� DQG� ,� ZLVK� ,� FRXOG� RIIHU� \RX�

PRUH�WKDQ�PHUH�ZRUGV�RI�V\PSDWK\�DQG�XQGHUVWDQGLQJ��
/HW�PH�FRQFHGH�DW�RQFH�WKDW�,�NQRZ�\RXU�VHQWLPHQWV�DUH�VKDUHG�

E\� PDQ\� RWKHUV� LQ� VLPLODU� FLUFXPVWDQFHV�� %XW� E\� WKH� VDPH� WRNHQ��
\RX�PXVW�EHOLHYH�PH�ZKHQ�,�DVVHUW�WKDW�PDQ\�SDUHQWV�KDYH�WROG�PH�
WKH\� KDYH� IRXQG� ´VXEOLPH� KDSSLQHVV� EHLQJ� JHQHUDWHG� RXW� RI� WKH�
RUGHDO� RI� FDULQJ� IRU� DQ� LQFDSDFLWDWHG� FKLOG�µ� ,QGHHG�� WKH� FRUUHV��
SRQGHQFH�FROXPQV�RI�RXU�QDWLRQDO�SUHVV��ODWHO\�ILOOHG�ZLWK�OHWWHUV�RQ�
WKLV� VXEMHFW�� DOVR� DIILUPHG� QXPHURXV� SHUVRQDO� H[DPSOHV� RI� VXFK�
HQQREOHPHQW�RI�OLIH��WKRXJK�DGPLWWHGO\�RWKHUV�GLVSXWH�WKLV��

+HQFH�� ,� WKLQN� ,� ZDV� MXVWLILHG� LQ� VWDWLQJ� DV� D� IDFW� WKDW� VXFK�
WUDJHGLHV�PD\�RSHQ�XS�RWKHUZLVH�LQDFFHVVLEOH�UHVRXUFHV�RI�VSLULWXDO�
YLUWXHV��,�REYLRXVO\�GLG�QRW�FRPSRVH�P\�FDUHIXOO\�ZRUGHG�VWDWHPHQW�
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IRU�UHDGHUV�ZKR��DV�\RX�ZULWH��´PD\�ZHOO�RYHUORRN�WKH�DOO�LPSRUWDQW�
OLWWOH�ZRUG�PD\�µ�

0RUH� LPSRUWDQWO\��P\�FKDUJH�DV�D�5DEEL�� LQ�DQ� LQWHQVH�SXEOLF�
GHEDWH� RQ� D� SURIRXQGO\�PRUDO� LVVXH�RI� WKH�PRVW� DFXWH� FRQFHUQ� WR�
-XGDLVP��LV�WR�SUHVHQW�-HZLVK�WHDFKLQJV�DV�,�ILQG�WKHP��DQG�WKHQ�WR�
H[SODLQ�WKHP�DV�EHVW�DV�,�FDQ�«�

:KDW�GLVWUHVVHG�PH�PRVW� LQ�\RXU� OHWWHU�ZDV�\RXU�ELWWHUQHVV� LQ�
WKH�IDFH�RI�WKH�LQGLIIHUHQFH�RI�WKH�FRPPXQLW\�RI�ZKLFK�\RX�ZULWH��,W�
ZDV� SUHFLVHO\� LQ� DQVZHU� WR� \RXU� SOHD� WKDW� ,� VKRXOG� ´DSSHDO� IRU�
XQGHUVWDQGLQJ�� DFFHSWDQFH� RI� WKH� ZD\� RI� *RG�� NLQGQHVV� DQG�
XQSUHMXGLFHG� KHOS� IRU� WKH� IDPLOLHV� FRQFHUQHG�µ� WKDW� ,� LQVLVWHG� RQ�
´WKH�GXW\�RI�VRFLHW\�WR�SURYLGH�ILQDQFLDO�RU�LQVWLWXWLRQDO�KHOSµ�ZKHUH�
WKLV� ZDV� QHHGHG�� DGGLQJ� WKH� ZRUGV� ZKLFK� ,� KRSHG� ZRXOG� EULQJ�
FRPIRUW� WR� WKRVH� DIIHFWHG�� ´:KHUH� WKHUH� LV� OLIH�� WKHUH� PD\� QRW�
DOZD\V�EH�KRSH��EXW�WKHUH�LV�DOZD\V�WKH�VSDUN�RI�D�XQLTXHO\�SUHFLRXV�
VRXO�UDGLDWLQJ�ZDUPWK�DQG�FRPSDVVLRQ�E\�LWV�YHU\�H[LVWHQFH�µ�

%XW�UHDOL]LQJ�QRZ�KRZ�P\�ZRUGV�PD\�EH�PLVUHDG��´RYHUORRNHGµ�
RU� RWKHUZLVH� FUHDWH� D� IDOVH� LPSUHVVLRQ� RI� P\� WUXH� IHHOLQJV�� ,� ZLOO�
FHUWDLQO\� EHDU� \RXU� FRPPHQWV� LQ� PLQG� LQ� DQ\� IXWXUH� SXEOLF�
UHIHUHQFH� WR� WKLV� LPPHQVHO\� WUDJLF� VXEMHFW�� DQG� ,� WKDQN� \RX� IRU�
FRPPXQLFDWLQJ�\RXU�SHUIHFWO\�MXVWLILHG�VHQVLWLYLWLHV�WR�PH��7KH�ODVW�
WKLQJ�,�ZRXOG�ZDQW� WR�GR� LV� WR�DGG�SDLQ�LQVWHDG�RI�SURYLGLQJ�VRPH�
EDOP�RI�FRPIRUW��,W�LV�WKLV�EDOP�ZKLFK��,�DVVXUH�\RX��,�ZLVK�WR�H[WHQG�
WR�\RX�DQG�\RXU�IDPLO\�IURP�WKH�GHSWKV�RI�P\�KHDUW��
�
$ERUWLRQ�DIWHU�5DSH�

)ROORZLQJ� D� VSHDNLQJ� WRXU� LQ�$PHULFD� HDUOLHU� LQ� WKH� \HDU�� ZKLFK�
LQFOXGHG�OHFWXUHV�RQ�-HZLVK�PHGLFDO�HWKLFV�DW�D�OHDGLQJ�-HZLVK�KRVSLWDO�
LQ� /RV� $QJHOHV� DQG� DW� D� 0DVVDFKXVHWWV� ,QVWLWXWH� RI� 7HFKQRORJ\� LQ�
%RVWRQ�� VRPH� SURIHVVLRQDO�PHPEHU� RI� WKH� ODUJH� DXGLHQFHV� DGGUHVVHG�
VHYHUDO�VSHFLILF�HQTXLULHV�WR�PH��2QH�ZDV�RQ�WKH�DWWLWXGH�WR�DERUWLRQ�LQ�
FDVHV�RI�UDSH���

,�UHSOLHG��
2Q� \RXU� TXHVWLRQ� UHJDUGLQJ� DERUWLRQ� DIWHU� UDSH�� \RX�ZLOO� ILQG�

VRPH�UHIHUHQFHV�LQ�P\�ERRN�-HZLVK�0HGLFDO�(WKLFV�RQ�GLIIHUHQFHV�RI�
RSLQLRQ� LQ� UDEELQLF� UHVSRQVD� JRLQJ�EDFN� WR�5DEEL�<DDNRY�(PGHQ�
�ZKR� GHDOW� SHUPLVVLYHO\� ZLWK� D� PDP]HU� FRQFHSWLRQ� VRPH� WZR�
KXQGUHG� \HDUV� DJR��� 3UHVHQW� YLHZV� VWLOO� GLIIHU�� WKRXJK� VHYHUDO�
OHDGLQJ� DXWKRULWLHV� LQFOLQH� WRZDUGV� D� OHQLHQW� YHUGLFW�� SDUWLFXODUO\�
ZKHQ�WKH�PHQWDO�KHDOWK�RI�WKH�PRWKHU�PLJKW�EH�VHULRXVO\�DIIHFWHG��
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$OVR� D� FRQVLGHUDWLRQ� LQ� IDYRU� RI� DQ� DERUWLRQ� ZRXOG� EH� D� UDSH�
FRPPLWWHG�RQ�D�PDUULHG�ZRPDQ�RU�LQYROYLQJ�RWKHU�IRUPV�RI�FDSLWDO�
LPPRUDOLW\��L�H��DGXOWHU\�RU�LQFHVW���:KDW�,�KDYH�ZULWWHQ�LV�IRU�\RXU�
JHQHUDO� JXLGDQFH�� ,W� VKRXOG� XQGHU� QR� FLUFXPVWDQFHV� EH� XVHG� IRU�
SUDFWLFDO�GHFLVLRQV�RQ�VXFK�OLIH�DQG�GHDWK�LVVXHV�ZLWKRXW�FRQVXOWLQJ�
D�FRPSHWHQW�5DEEL�RQ�WKH�SUHFLVH�FLUFXPVWDQFHV�LQ�HDFK�LQGLYLGXDO�
FDVH��
�
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