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&RPSXOVRU\�7HVWLQJ�DQG�
7KHUDS\�IRU�$,'6�
5DEEL�6KORPR�'HLFKRZVN\�

$,'6�UDLVHV�D�QXPEHU�RI�KDODFKLF� LVVXHV� LQ�DGGLWLRQ�WR�D�ZLGH�
UDQJH� RI� LWV� PHGLFDO� DQG� VRFLDO� SUREOHPV�� $Q� HVVHQWLDO� HOHPHQW�
UHOHYDQW� WR� $,'6� LV� WKH� LGHQWLILFDWLRQ� RI� KLJK�ULVN� JURXSV� IRU�
WHVWLQJ��ZKLFK�LV�VLPSOH�DQG�SHUIRUPHG�RQ�D�EORRG�VSHFLPHQ��(YHQ�
WKRXJK� WKHUH� LV� DV� \HW�QR� FXUH� IRU�$,'6�� WKH� WHVW� LV� LPSRUWDQW� IRU�
WKH� SHUVRQ� LQYROYHG� DV� ZHOO� DV� IRU� DOO� FRQWDFWDQWV�� 7KHUH� DUH� WZR�
KDODFKLF�LVVXHV��
�
D��0D\�D�SDWLHQW�EH�WUHDWHG�DJDLQVW�KLV�ZLOO"�
E��0D\�D�SHUVRQ�EH�IRUFHG�WR�XQGHUJR�WUHDWPHQW�RU�WHVWLQJ�LQ�RUGHU�

WR�SUHYHQW�RWKHUV�IURP�EHFRPLQJ�LQIHFWHG"�
�

&RPSXOVRU\�7UHDWPHQW�
,Q� WKH� RSLQLRQ� RI� 1DFKPDQLGHV��� DV� H[SUHVVHG� LQ� KLV�

FRPPHQWDU\�D�PDQ�RI�SLHW\�RXJKW�QRW�VHHN�PHGLFDO�WUHDWPHQW���
'XULQJ� WKH� HUD� RI� WKH� SURSKHWV� WKH� SLRXV� VRXJKW�

FRXQVHO� RI� WKH� SURSKHWV� UDWKHU� WKDQ� WKDW� RI� SK\VLFLDQV�� LQ�
FRQWUDVW� WR� WKH�EHKDYLRU�RI�$VD��RI�ZKRP�LW� LV�VDLG��´(YHQ�
LQ� KLV� LOOQHVV� KH� GLG� QRW� VHHN� WKH� /RUG�� EXW� WKH� KHOS� RI�
SK\VLFLDQVµ����� $FFRUGLQJ� WR� WKH� 7DOPXG�%DED� .DPD� ��D��
WKH� YHUVH� ´KH� VKDOO� VXUHO\� KHDOµ�� LQGLFDWHV� WKDW� SK\VLFLDQV�
DUH�SHUPLWWHG�WR�KHDO��EXW�WKLV�GRHV�QRW�PHDQ�WKDW�SDWLHQWV�
DUH� MXVWLILHG� WR� VHHN� KXPDQ� WUHDWPHQW�� +RZHYHU�� LI� D�
SDWLHQW�GRHV� VHHN� VXFK� WUHDWPHQW��DV� LV� FRPPRQ�EHKDYLRU��
UDWKHU� WKDQ� UHO\� HQWLUHO\� RQ� FHOHVWLDO� KHOS� DV� GR� WKRVH� RI�
XQUHVWULFWHG� SLHW\�� WKH� SK\VLFLDQ� VKRXOG� QRW� UHIUDLQ� IURP�
WUHDWLQJ� KLP�� )RU� DV� ORQJ� DV� WKH� SK\VLFLDQ� LV� DGHTXDWHO\�
WUDLQHG�� KH� PD\� QRW� DYRLG� JLYLQJ� WUHDWPHQW� OHVW� WKLV� PD\�
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OHDG�WR� WKH�GHDWK�RI� WKH�SDWLHQW��1RU�VKRXOG� WKH�SK\VLFLDQ�
DYRLG�JLYLQJ� WUHDWPHQW�RQ� WKH�JURXQG� WKDW� WKH�/RUG�DORQH�
KHDOV� DOO� IOHVK��$FFRUGLQJO\�� D�SHUVRQ�ZKR� LQMXUHV�DQRWKHU�
´E\�VWRQH�RU� ILVWµ� LV�REOLJDWHG�WR�SD\� IRU�WKH�PHGLFDO�FRVWV�
DQG� IRU� WKH� LQMXU\� LQIOLFWHG�EHFDXVH� WKH� ODZV�RI� WKH�7RUDK�
GR�QRW�UHJXODWH�IRU�SRVVLEOH�PLUDFXORXV�LQWHUYHQWLRQ���
&RQWUDU\� WR� 1DFKPDQLGHV·� YLHZ�� 5DVKED�� DQG� WKH� 7XU�� KHOG�

WKDW�VLQFH�´+H�VKDOO�VXUHO\�KHDOµ��FOHDUO\�LPSOLHV�WKDW�WKH�SK\VLFLDQ�
LV� SHUPLWWHG� WR� KHDO����� WKLV� LQ� WXUQ� LQGLFDWHV� WKDW� RQH� LV� DOVR�
REOLJDWHG�WR�WUHDW��DV�SDUW�RI�RQH·V�GXW\�WR�SURWHFW�OLIH��

7KH�%D\LWK�&KDGDVK��DGGHG��
'RHV�QRW�WKH�YHUVH�DERXW�$VD��ZKLFK�VWDWHG�WKDW�´(YHQ�

LQ� KLV� LOOQHVV� KH� GLG� QRW� VHHN� WKH� /RUG�� EXW� VRXJKW� KHOS�
IURP�SK\VLFLDQVµ�� VHHPHG� WR� LPSO\� WKDW� LW� LV�SURKLELWHG� WR�
VHHN� PHGLFDO� WUHDWPHQW� IRU� D� EORZ� LQIOLFWHG� E\� +HDYHQ"�
%XW�� VLQFH�KH� �$VD�� VRXJKW�KHOS�RQO\� IURP�SK\VLFLDQV� DQG�
QRQH� DW� DOO� IURP� WKH� /RUG�� KH� ZDV� SXQLVKHG� DFFRUGLQJO\��
+RZHYHU�� LI�RQH�SXWV�RQH·V� WUXVWV� LQ� WKH�/RUG�WR�KHDO�E\�D�
SK\VLFLDQ� DV� KLV� HPLVVDU\�� LW� LV� RQO\� ULJKW� WR� VHHN� VXFK�
KXPDQ� LQWHUYHQWLRQ�� HYHQ� IRU� ZKDW� ZDV� LQIOLFWHG� E\�
+HDYHQ�� 7KLV� LV� WKH� DFFHSWHG� EHKDYLRU� LQ� DOO� -HZLVK�
FRPPXQLWLHV��
7KH� %D\LWK� &KDGDVK� FOHDUO\� FDOOV� XSRQ� WKH� SDWLHQW� WR� VHHN�

*RG·V�PHUF\�WRJHWKHU�ZLWK�WKH�KHOS�RI�PHGLFDO�WKHUDS\��DQG�MXVW�DV�
KH� VKRXOG� WUXVW� LQ� WKH� /RUG�� VR� KH� DOVR� PXVW� VHHN� KXPDQ�
PHGLWDWLRQ��

:H�PXVW�DOVR�XQGHUVWDQG�WKDW�1DFKPDQLGHV�VRPHZKDW�UHYLVHG�
KLV�RSLQLRQ�DV�H[SUHVVHG�LQ�7RUDWK�KD·$GDP��ZKHUH�KH�ZURWH��

6LQFH� WKH� SK\VLFLDQ� LV� SHUPLWWHG� WR� KHDO�� KHDOLQJ� LV�
LQGHHG� D� GLYLQH� FRPPDQGPHQW�� 7KH� SK\VLFLDQ� QHHG� KDYH�
QR�IHDU�RI�WKH�SRVVLEOH�FRQVHTXHQFHV��7KHUHIRUH��LI�KH�DFWV�
LQ� DFFRUGDQFH� ZLWK� KLV� EHVW� MXGJPHQW�� KHDOLQJ� LV� WKH� YHU\�
IXOILOOPHQW�RI�WKH�GLYLQH�FRPPDQGPHQW�WR�KHDO��
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7KH� SRVLWLRQ� RI� 1DFKPDQLGHV� LQ�7RUDWK� KD·$GDP� OHDGV� XV� WR�
FRQFOXGH� WKDW� KH� KROGV� WKDW� RQ� WKH� RQH� KDQG� WKH� SK\VLFLDQ� KDV� D�
GLYLQH� FRPPDQGPHQW� WR� KHDO�� EXW� WKDW� WKH� SDWLHQW� KDV� D� ULJKW� WR�
FKRRVH�WR�UHO\�HQWLUHO\�RQ�KHDYHQO\�FXUH��

,I� WKH� SDWLHQW� FKRRVHV� QRW� WR� UHO\� HQWLUHO\� RQ� VSLULWXDO�
LQWHUYHQWLRQ��KH�LV�WKHQ�REOLJDWHG�WR�VHHN�KXPDQ�WUHDWPHQW��

7KH�&KD]RQ�,VK�ZURWH����
,� SHUVRQDOO\� WKLQN� WKDW� PDLQWDLQLQJ� RQH·V� KHDOWK� LQ�

DFFRUG�ZLWK� WKH� ODZV�RI�QDWXUH� LV�DQ�REOLJDWRU\�FRPPDQG��
PHQW�� ,W� LV� RQH� RI� WKH� REOLJDWLRQV� ZKLFK� FRPSOHWH� WKH�
SHUVRQ�� 7KHUH� ZHUH� 7DOPXGLF� VDJHV� ZKR� ZHQW� WR� JHQWLOH�
SK\VLFLDQV� DQG� HYHQ� WR� KHUHWLFV� IRU� WUHDWPHQW���� ,W� LV�
REOLJDWRU\�WR�VHHN�PHGLFDO�WUHDWPHQW�IRU�RQH·V�VHOI�� MXVW�DV�
RQH�LV�REOLJDWHG�WR�VHHN�PHGLFDO�WUHDWPHQW�IRU�RQH·V�IHOORZ�
PDQ�� 7U\�� WKHUHIRUH�� WR� RYHUFRPH� \RXU� HPRWLRQDO�
LQFOLQDWLRQV�DQG�IROORZ�WKH�SK\VLFLDQV·�LQVWUXFWLRQV��
/HDGLQJ� FRQWHPSRUDU\� DXWKRULWLHV��� KROG� WKDW� LQ� RXU� GD\V�

�ZKHQ� WKHUH� DUH� QR� SURSKHWV�� DOO� DXWKRULWLHV� DJUHH� WKDW� PHGLFDO�
LQWHUYHQWLRQ�LV�REOLJDWRU\��

$FFRUGLQJ� WR�5DGED]��� D� SDWLHQW� PD\� EH� FRPSHOOHG� WR� IROORZ�
SK\VLFLDQ·V�LQVWUXFWLRQV��

<RX�LQTXLUHG�DERXW�D�SDWLHQW�ZKRVH�PHGLFDO�WUHDWPHQW�
UHTXLUHG�´YLRODWLQJµ�WKH�6KDEEDW��$�SLRXV�SDWLHQW�ZKR�WULHV�
WR� DYRLG� ´YLRODWLQJµ� WKH� 6KDEEDW� �ZKHQ� WKLV� LV� PHGLFDOO\�
QHFHVVDU\�� LV� D� SLRXV� IRRO� DQG� LV� SXQLVKDEOH� IRU� VR�
EHKDYLQJ�� 6XFK� EHKDYLRU� LV� QRW� SLHW\�� EXW� LV� HTXLYDOHQW� WR�
VHOI�GHVWUXFWLRQ�� 7KH� SDWLHQW� PXVW� WKHUHIRUH� EH� WUHDWHG�
HYHQ� DJDLQVW� KLV� ZLOO�� RWKHUZLVH� LW� LV� WDQWDPRXQW� WR�
VKHGGLQJ�EORRG��
5HO\LQJ� RQ� WKH� RSLQLRQ� RI�5DGED]��0DJHQ� $EUDKDP��� FRPP��

HQWV� RQ� WKH� GHFLVLRQ� RI� WKH� 6KXOFKDQ� $UXFK� WKDW� HYHQ� PHGLFDO�
WUHDWPHQW� RI� TXHVWLRQDEOH� EHQHILW� VXSHUVHGHV� 6KDEEDW� UHJXODWLRQV�
LQ� OLIHVDYLQJ� VLWXDWLRQV�� ,I� WKH� SDWLHQW� GLG� QRW� ZDQW� WR� DFFHSW�
WUHDWPHQW��WKLV�LV�WR�EH�HQIRUFHG�RQ�KLP��
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,Q� FRQFOXVLRQ�� D� SDWLHQW�PD\� EH� FRPSHOOHG� WR� DFFHSW�PHGLFDO�
WUHDWPHQW�HYHQ�DJDLQVW�KLV�ZLOO��

�
&RPSXOVRU\�7HVWLQJ�DQG�7UHDWPHQW�RI�+LJK�5LVN�*URXSV�

7KHUH�DUH�WZR�EDVLF�TXHVWLRQV��
��� ,V� LW� SURSHU� WR� UHTXLUH� WKDW� HYHU\� PHPEHU� RI� D� ´KLJK�ULVN�

JURXSµ� XQGHUJR� VFUHHQLQJ� IRU� $,'6� ZKHQ� RQO\� D�PLQRULW\� RI�
WKHP�DUH�OLNHO\�WR�EH�$,'6�FDUULHUV"�

���,V�LW�SURSHU�WR�UHTXLUH�WKHP�WR�XQGHUJR�EORRG�WHVWLQJ��ZKLFK�LV�DQ�
LQYDVLYH�SURFHGXUH��ZLWK�VRPH�DOEHLW�PLQLPDO�ULVN"�
,W�VHHPV�WR�PH�WKDW�WKH�DQVZHU�WR�ERWK�WKHVH�TXHVWLRQV�LV�LQ�WKH�

DIILUPDWLYH�� 6XFK� WHVWLQJ� SURFHGXUHV� VKRXOG� EH� PDGH� PDQGDWRU\�
IRU�WKH�EHQHILW�ERWK�RI�WKH�VXEMHFWV�DQG�WKDW�RI�WKH�SXEOLF���

6LPLODUO\�� FRPSXOVRU\� EORRG� WHVWV� DUH� FDOOHG� IRU� GHVSLWH� WKH�
SRVVLEOH� FRPSOLFDWLRQV� DVVRFLDWHG� ZLWK� WKHP�� %XW� ILUVW� ZH� PXVW�
KDODFKLFDOO\�GHILQH�WKH�FRQFHSW�RI�´KLJK�ULVN�JURXS�µ�

:H� VKRXOG� DSSO\� WKH� KDODFKLF� SULQFLSOH� RI� ´HSLGHPLFµ� WR� WKH�
PHPEHUV�RI�D�KLJK�ULVN�JURXS��)RU�H[DPSOH��LI�D�FLW\�LV�DIIHFWHG�E\�
DQ� HSLGHPLF� DOO� LWV� UHVLGHQWV� FRQVWLWXWH� D� KLJK�ULVN� JURXS� OLNHO\� WR�
FRQWUDFW� GLVHDVH�� $Q\� SRUWLRQ� RI� WKH� SRSXODWLRQ� ZKLFK� LV�
SDUWLFXODUO\� VXVFHSWLEOH�� ZKHWKHU� EHFDXVH� RI� OLIH� VW\OH� �KRPR��
VH[XDOLW\��RU�EHFDXVH�RI�D�PHGLFDO�FRQGLWLRQ��KHPRSKLOLD���LV�WR�EH�
FRQVLGHUHG�OLNH�WKRVH�LQ�DQ�DUHD�RI�HSLGHPLF��

,Q�5HVSRQVD�&KDWKDP�6RIHU��� IDVWLQJ� RQ�<RP�.LSSXU�GXULQJ�D�
FKROHUD� HSLGHPLF� ZDV� GLVFXVVHG�� $� QXUVLQJ�PRWKHU� LV� SHUPLWWHG� WR�
WDNH�IRRG�LI�WKH�EDE\·V�OLIH�PLJKW�EH�HQGDQJHUHG�E\�WKH�PRWKHU·V�IDVW�
OHDGLQJ�WR�UHGXFWLRQ�RI�YLWDO�PLON�VXSSO\��6R�DOVR�LV�LW�SHUPLWWHG���IRU�
WKH�PRWKHU�WR�WDNH�IRRG�LQ�FDVHV�ZKHUH�WKH�WKUHDW�WR�D�EDE\·V�OLIH�LV�
TXHVWLRQDEOH��´$OO�WKH�PRUH�LV�LW�SHUPLVVLEOH�IRU�D�KHDOWK\�SHUVRQ�WR�
WDNH�IRRG�LI� WKDW�SHUVRQ·V�RZQ�OLIH� LV�LQ�GDQJHU��HYHQ�LI�KH�LV�IRU�WKH�
PRPHQW�VWLOO�KHDOWK\��OHVW�KH�IDOO�YLFWLP�WR�WKH�HSLGHPLF�µ�

,W� LV� FRPPRQ� NQRZOHGJH� WKDW� RQ� <RP� .LSSXU� GXULQJ� DQ�
HSLGHPLF� RI� FKROHUD��5DEEL�<LVUDHO� 6DODQWHU�PDGH� NLGGXVK� LQ� WKH�
SUHVHQFH�RI�WKH�ZKROH�FRQJUHJDWLRQ����

6HH�0DJHQ�$YUDKDP���������ZKR�ZURWH��´1RZDGD\V�ZH�GR�QRW�
IDVW� DW� DOO� GXULQJ� DQ� HSLGHPLF�� IRU� RXU� H[SHULHQFH� KDV� EHHQ� WKDW�
IDVWLQJ�FDQ�EH�GDQJHURXV�µ���
������������
����/LNNXWLP����
����5HVS��'HYDU�6KHPXHO�����
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:KHQ�WKH�SDWLHQW�VD\V�RQ�<RP�.LSSXU��´,�GR�QRW�QHHG�WR�HDWµ�
DQG�WKH�SK\VLFLDQ�VD\V��´KH�VKRXOG�HDW�µ�KDODFKD�UHTXLUHV�WKDW�KH�EH�
IRUFLEO\� IHG���� 6LQFH� HSLGHPLFV� DUH� WR� EH� HTXDWHG� ZLWK� OLIH�
WKUHDWHQLQJ� GLVHDVH�� LW� IROORZV� GXULQJ� DQ� HSLGHPLF� IRRG� PXVW� EH�
WDNHQ�� ,Q� OLJKW� RI� WKLV�� HSLGHPLF� DQG� KLJK�ULVN� JURXSV� FDOO� IRU�
FRPSXOVRU\�PHGLFDO�WUHDWPHQW��

�
&RPSXOVRU\�7HVWLQJ�DQG�7UHDWPHQW�IRU�WKH�%HQHILW�RI�WKH�3XEOLF��

8QWLO� QRZ� RXU� GLVFXVVLRQ� KDV� EHHQ� EDVHG� RQ� KDODFKLF� VRXUFHV�
ZKLFK�ZRXOG�REOLJDWH�D�JURXS�ZLWK�D�KLJK�ULVN�RI�FRQWUDFWLQJ�$,'6�
WR� EH� WHVWHG� IRU� WKHLU� RZQ� EHQHILW��$OWKRXJK� WKH� GLVHDVH� LV� DV� \HW�
LQFXUDEOH�� WKHUH� LV�QR�GRXEW�WKDW�WLPHO\� LQWHUYHQWLRQ�PD\�OHQJWKHQ�
WKH�SDWLHQW·V�OLIH��,Q�IDFW��FRPSXOVRU\�WHVWLQJ�LV�SURSHU�QRW�RQO\�IRU�
WKH�VDNH�RI�WKH�PHPEHUV�RI�WKH�KLJK�ULVN�JURXS��EXW�LV�DOVR�EHFDXVH�
WKH�KLJK�ULVN�JURXS�PD\�EH�D�GDQJHU�WR�WKH�SXEOLF��

,Q�WKH�6KXOFKDQ�$UXFK��5DPD���UXOHG�WKDW��´+H�ZKR�HQGDQJHUV�
WKH�SXEOLF��H�J��D�IRUJHU��LV�FRQVLGHUHG�D�´URGHIµ��SXUVXHU��D�GDQJHU�
WR� WKH�SXEOLF��DQG� LW� LV� WKHUHIRUH�SHUPLVVLEOH� WR� LQIRUP�WKH�JHQWLOH�
DXWKRULWLHV�RI�KLV�GHHGV�µ�,Q�SDUDJUDSK���LW�LV�VWDWHG��´7KHUHIRUH��D�
IHWXV� ZKLFK� WKUHDWHQV� LWV� PRWKHU·V� OLIH� PD\� EH� DERUWHG� DV� LW� LV� LQ�
HIIHFW�D�´URGHI�µ�,W�LV�FOHDU�WKDW�WKH�ODZ�RI�´URGHIµ�DSSOLHV�WR�DQ\RQH��
HYHQ�LI�DV�EODPHOHVV�DV�D�IHWXV�ZKR�HQGDQJHUV�WKH�OLIH�RI�DQRWKHU��,Q�
VXFK�VLWXDWLRQV�LW�LV�SHUPLVVLEOH�WR�GHVWUR\�WKH�´URGHIµ�RU�LQIRUP�WKH�
DXWKRULWLHV�DJDLQVW�KLP��

,W� LV� NQRZQ� WKDW� KLJK�ULVN� JURXSV� HQGDQJHU� ERWK� WKHLU� RZQ�
PHPEHUV� DQG� WKH� JHQHUDO� SRSXODWLRQ�� 7KHUHIRUH�� HYHQ� LI� WKH\� DUH�
EODPHOHVV� WKH\� DUH� WR� EH� FRQVLGHUHG� ´URGHILP�µ� 6LPLODUO\�� WKH�
SULQFLSOH� RI� ´URGHIµ� DSSOLHV� LQ� FDVHV� RI� GRXEW� VXFK� DV�� IRU� H[DPSOH��
WKH�FDVH�RI�D�UREEHU�ZKR�PLJKW�EH�D�WKUHDW�WR�WKH�OLIH�RI�KLV�YLFWLP����

0HPEHUV� RI� WKH� KLJK�ULVN� JURXS�PXVW� EH� WHVWHG� EHFDXVH� WKH\�
FRQVWLWXWH�SRVVLEOH�´URGHILPµ�WR�WKUHDWHQ�WKH�ZHOIDUH�RI�WKH�SXEOLF��
+DODFKD� UHTXLUHV� PLQLPL]LQJ� WKH� LQMXULQJ� WR� WKH� ´URGHIµ� ZKLOH�
VDYLQJ�WKH�YLFWLP��

7DNLQJ�D�VDPSOH�RI�EORRG�LV�FHUWDLQO\�RQO\�D�PLQLPDO�LQMXU\��,Q�
DGGLWLRQ�� ZH� PLJKW� ZHOO� DSSO\� WKH� SULQFLSOH� HVWDEOLVKHG� LQ� WKH�

������������
����6HH�6·GH�&KHPHG��<RP�KD�.LSSXULP���
����6KXOFKDQ�$UXFK�����
����&KRVKHQ�0LVKSDW�������
����VHH�6HIHU�0H·LUDW�(LQD\LP��LELG����



����� � $,'6�

 

6KXOFKDQ� $UXFK��� WKDW� WKH� &LW\� (OGHUV� KDYH� WKH� SRZHU� WR� VHL]H�
SULYDWH�SURSHUW\�DQG�HYHQ�FRQGHPQ�SULYDWH�SURSHUW\��DV�QHHGHG��

6HH�6HIHU�0H·LUDW�(LQD\LP���DFFRUGLQJ�WR�ZKRP�WKH�(OGHUV�´PD\�
ILQH� YLROHQW� SHUVRQV�� H[FRPPXQLFDWH� WKHP�� DQG� LPSULVRQ� WKHP�µ�
7KHUH� LV� VXUHO\� DQ� XUJHQW� ´QHHGµ� WR� SUHYHQW� WKH� VSUHDG� RI�$,'6��
SDUWLFXODUO\� ZKHQ� DOO� ZH� DVN� RI� WKH� KLJK�ULVN� JURXS� LV� D� VLPSOH�
EORRG�WHVW��

�
6XPPDU\�

$SSURSULDWH� WHVWLQJ�RI�KLJK�ULVN�JURXSV� LV�REOLJDWRU\� IRU� WKUHH�
UHDVRQV��
����(YHU\RQH�LV�REOLJDWHG�WR�DFFHSW�PHGLFDO�WUHDWPHQW�LI�VLFN�RU�LQ�

GDQJHU��DQG�VXFK�WUHDWPHQW�PD\�EH�DSSOLHG�FRPSXOVRULO\��
��� $� KLJK�ULVN� JURXS� LV� WR� EH� FRQVLGHUHG� D� ´URGHI�µ� DV� D� GDQJHU�

SXUVXLQJ�WKH�JHQHUDO�SRSXODWLRQ��
��� 7KH� &LW\� (OGHUV� PD\� OHJLVODWH� UHJXODWLRQV� ZKLFK� SK\VLFDOO\�

DIIHFW� WKH� LQKDELWDQWV� RI� WKH� FLW\�� 7KLV� VXUHO\� DSSOLHV� WR�
UHJXODWRU\�EORRG�WHVWLQJ�IRU�$,'6��SDUWLFXODUO\�VLQFH�VXFK�WHVWV�
LQYROYH�RQO\�PLQLPDO�GDQJHU�∗��

�
6RXUFH��$66,$�²�-HZLVK�0HGLFDO�(WKLFV���

9RO��,,��1R�����0D\�������SS��������

������������
����&KRVKHQ�0LVKSDW���
����LELG����
∗,Q� KLV� UHVSRQVD� 5DGED]� ZURWH�� ´)XUWKHU�� DPSXWDWLRQ� RI� HYHQ� D� QRQ�YLWDO� OLPE� FDQ�

FDXVH�IDWDO�EOHHGLQJ�����,�KDYH�VHHQ�D�SDWLHQW�GLH�IURP�EOHHGLQJ�IURP�VPDOO�VFUDWFKHV�
RQ� KLV� HDU�� ,I� VFUDWFKHV� FDQ�EH� IDWDO�� DOO� WKH�PRUH� LV� DPSXWDWLRQ�GDQJHURXV� �5HVS��
�������������µ�
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